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INDEPENDENT AUDITOR’S REPORT
To the Members of Metalman Auto Limited (Formerly as Metalman Auto Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Metalman Auto Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and
Loss, including Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the standalone financial statements, including material
accounting policy information and other explanatory information (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its profit, other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s Directors’ Report but does not include the
standalone and consolidated financial statements and our auditor’s reports thereon. Our opinion on the
standalone financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements, or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

SO.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these standalone financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Standalone

Financial Statements.

Other matters

a. The standalone financial statements of the Company for the year ended March 31, 2023, were
audited by another auditor whose report dated September 5, 2023, expressed an unmodified opinion

on those statements.

b. The comparative financial information of the Company for the year ended March 31, 2023 and the
transition date opening Balance Sheet as at April 1, 2022 included in these standalone financial
statements, are based on the previously issued standalone financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2021, specified under Section 133
and other relevant provisions of the Act audited by the predecessor auditor whose report for the
year ended March 31, 2023 and March 31, 2022 dated September 5, 2023 and September 2, 2022
respectively expressed an unmodified audit opinion on those standalone financial statements, as
adjusted for the differences in the accounting principles adopted by the Company on transition to
the Ind AS, which have also been audited by the predecessor auditor of the Company on which they

have issued unmodified opinions dated July 11, 2024,
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The standalone financial statements include the Company’s share in the net profit of Rs. 96.69
million for the year ended 31 March 2024, in respect of share of profit from partnership firm in
which the Company has invested, whose financial statements have not been audited by us. These
financial statements have been audited by their auditors whose reports have been furnished to us
by the management, and our opinion on the standalone financial statements, in so far as it relates
to the amounts and disclosures included in respect of this partnership firm, is based solely on the
reports of their auditors.

Our report is not modified in respect of the above matters.

Report on Other Legal and Regulatory Requirements

s

e

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2 h (vi) below on reporting under Rule 11(g).

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2024, from being appointed as a director in terms of Section 164 (2) of the Act.

(f) The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph 2 h (vi) below on reporting under Rule 11(g).

(8) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure C”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 34 to the standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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iv.

vi.

ForM S

The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(Funding Parties), with the understanding, whether recorded in writing or otherwise, as on the
date of this audit report, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, and according to the information and explanations provided to us by the
Management in this regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above,
contain any material mis-statement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account during the year ended March 31, 2024, which has
a feature of recording audit trail (edit log) facility, except that audit trail feature is not enabled
for any direct changes made to certain transaction tables at the application levels.

The audit trail facility which has been enabled, as explained above, has been operated
throughout the year for all relevant transactions recorded in the accounting software. Further,
during the course of our examination, we did not come across any instance of audit trail feature
being tampered with.

In our opinion, according to information and explanations given to us, the provisions of Section

197 of the Act and the rules thereunder were not applicable to the Company as it was private
company for the year ended March 31, 2024.

K A & Associates

Chartered Accountants
ICAl Firm Registration No. 105047W

&

Vinod Gupta

Partner

Membership No. 503690

UDIN: 24503690BKEPWT5843

Place: Delhi
Date: July 11, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF METALMAN AUTO LIMITED FOR THE YEAR ENDED MARCH 31, 2024,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

e Conclude on the appropriateness of management and Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Vinod Gupta g‘y
Partner %
Membership No.503690 ‘A%

UDIN: 24503690BKEPWT5843 #)\%aa

Place: Delhi
Date: July 11, 2024
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF METALMAN AUTO LIMITED FOR THE YEAR ENDED MARCH 31, 2024.

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report

i

(a)

(b)

(c)

(d)

(e)

ii.

(a)

(b)

A. The Company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant and Equipment and relevant details of Right-of-Use assets.

B. The Company has maintained proper records showing full particulars of intangible assets.

All the Property, Plant and Equipment and Right-of-Use assets were physically verified by the
management in previous year in accordance with a planned programme of verifying them once in
three years which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the lessee) as
disclosed in the standalone financial statements are held in the name of the Company.

According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right-of-Use assets) and Intangible Assets during the year.
Accordingly, the provisions stated under clause 3(i)(d) of the Order are not applicable to the
Company.

According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions stated
under clause 3(i)(e) of the Order are not applicable to the Company.

The inventory (excluding stocks with third parties and stocks-in-transit) has been physically verified
during the year by the management. In respect of inventory lying with third parties, these have
substantially been confirmed by them and in respect of stocks in transit, the goods have been
received subsequent to year end. In our opinion, the frequency of verification, coverage and
procedure of such verification is reasonable and appropriate having regard to the size of the
Company and the nature of its operations. The discrepancies noticed on physical verification of

inventory as compared to book records were not 10% or more in aggregate for each class of inventory.

The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate from
Banks on the basis of security of current assets. Based on the records examined by us in the normal
course of audit of the standalone financial statements, quarterly statements are filed with such
Banks are materially not in agreement with the books of account of the Company. Details of the
same are as below:
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R

iii.

(@)

(b)

iv.

vi.

vii.

(@)

Quarter Ended Amount as per Amount as per Discrepancy
books of accounts quarterly (Rs. Million)
(Rs. Million) statement
(Rs. Million)
June 2023
- Inventory 884.51 629.30 255.21
Trade Receivables 1,972.99 2,340.25 (367.26)
September 2023
- Inventory 907.50 693.18 214.32
Trade Receivables 2,431.61 2,552.55 120.94

December 2023
- Trade Receivables 2,253.96 2,334.45 (80.49)

According to the information and explanations provided to us, the Company has not provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties during the year. The Company
has made investments in the subsidiary (a partnership firm ‘Metalman Micro Turners’). Accordingly,
the provisions stated under clause 3(iii) (c) to (f) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the investments made in the above subsidiary are not
prejudicial to the interest of the Company.

According to the information and explanations given to us, the Company has not granted any loans,
provided any guarantee or security to the parties covered under provisions of Section 185 of the Act.
Accordingly, the provisions stated under clause 3(iv) of the Order insofar as it relates to Section 185
of the Act, is not applicable to the Company. The Company has complied with the provisions of
Section 186 of the Act, in respect of investments made by the Company during the year in the
subsidiary (a partnership firm) amounting to Rs. 112.50 million.

According to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor any amounts which are deemed to be deposits, within the meaning of
Sections 73, 74, 75 and 76 of the Act and the rules framed there under. Accordingly, the provisions
stated under clause 3(v) of the Order are not applicable to the Company.

Pursuant to the rules made by the Central Government of India, the Company is required to maintain
cost records as specified under Section 148(1) of the Act in respect of its products. We have broadly
reviewed the same, and are of the opinion that, prima facie, the prescribed accounts and records
have been made and maintained. We have not, however, made a detailed examination of the records
with a view to determine whether they are accurate or complete.

According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, undisputed statutory dues including Goods and Services Tax, Income-Tax, Duty
of Customs, Cess and other statutory dues have generally been regularly deposited by the Company
with appropriate authorities in all cases during the year though there have been few delays in the
payment of Provident Fund, Employees’ State Insurance, Professional tax, Tax deducted at Source
and Tax collected at Source.

There are no undisputed amounts payable in respect of Goods and Services Tax, Provident Fund,
Employees’ State Insurance, Income-Tax, Duty of Customs, Cess, Professional tax, Tax deducted at
Source, Tax collected at Source and other statutory dues in arrears as at March 31, 2024, outstanding
for a period of more than six months from the date they became payable.
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(c) According to the information and ex
Company, details of statutory dues
deposited as on March 31, 2024, on ac

planations given to us and examination of records of the
referred to in sub-clause (a) above which have not been
count of any dispute, are as follows:

Name of the | Nature of Amount Amount Paid Period to Forum where
statute dues Demanded under protest/ which the dispute is
(Rs. Million) | deposit against amount pending
appeal relates
(Rs. Million)
Income Tax Income 11.54 . 2020-21 Commissioner of
Act,1961 Tax Income Tax
(Appeal)
Customs Act, Customs 1.08 2016-17 to Additional
1962 duty 2017-18 Commissioner of
Customs
Goods and Goods and 35.22 % 1.68 2017-18 to Assistant
Service Tax Services 2021-22 Commissioner of
Act, 2017 Tax CGST,
Aurangabad
Goods and Goods and 0.30* 0.01 2017-18 Commissioner of
Service Tax Services Tax (Appeals),
Act, 2017 Tax State Tax, New
Delhi
Goods and Goods and 0.19* 2017-18 Superintendent
Service Tax Services of CGST,
Act, 2017 Tax Pithampur

* Include interest and penalty as mentioned in the order.

viii. According to the information and explanations
accounted in the books of account which h
year in Income-tax Assessment of the Comp
of the Order is not applicable to the Comp

ix

(@) In our opinion and according to the information and
Company examined by us, the Company has n

payment of interest thereon to any lender.

(b) According to the information and explanations
we report that the Company has not been
institution or government or any government

(¢) In our opinion and according to the information and explanations provided to us,

authority.

given to us, there are no transactions which are not
ave been surrendered or disclosed as income during the
any. Accordingly, the provision stated under clause 3(viii)
any.

explanations given to us and the records of the
ot defaulted in repayment of loans or borrowings or in

given to us and on the basis of our audit procedures,
declared wilful defaulter by any bank or financial

way of term loans during the year have been applied for the purpose for which they were raised.

(d) According to the information and ex
on an overall examination of the st
no funds raised on short-term basis

(e) According to the information and ex
standalone financial statements of t
funds from an any entity or person o

planations given to us, and the procedures performed by us, and
andalone financial statements of the Company, we report that
have been used for long-term purposes by the Company.

planations given to us and on an overall examination of the
he Company, we report that the Company has not taken any
N account of or to meet the obligations of its subsidiary.

money raised by
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(f)

@)

(b)

Xi.

(a)

(b)

Xii.

Xiii.

Xiv.

(@)

(b)

XV.

XVi,

(a)

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiary. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to the
Company. The Company has not invested in associate or joint venture company.

In our opinion and according to the information and explanations given to us, the Company did not
raise any money by way of initial public offer or further public offer (including debt instruments)
during the vyear. Accordingly, the provisions stated under clause 3(x)(a) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully, partly, or optionally convertible debentures during the year. Accordingly, the
provisions stated under clause 3(x)(b) of the Order are not applicable to the Company.

During the course of our audit, our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company nor on the Company, during the course of audit of the standalone financial
statements for the year; accordingly, the provisions stated in clause 3(xi)(a) and (b) of the Order
are not applicable to the Company.

As represented to us by the management, there are no whistle-blower complaints received by the
Company during the course of audit. Accordingly, the provisions stated in clause (xi)(c) of the Order
are not applicable to Company.

The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to (c)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 188
of the Act, where applicable and details of such transactions have been disclosed in the standalone
financial statements as required by applicable accounting standards. Further, the Company was a
private company for the year ended March 31, 2024, and hence the provisions of Section 177 of the
Act were not applicable to the Company. Accordingly, provisions started under clause 3(xiii) of the
Order insofar as it relates to Section 177 of the Act, is not applicable to the Company.

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till the date of our audit report
for the period under audit.

According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected with
its directors and accordingly, the reporting on compliance with the provisions of Section 192 of the
Act in clause 3(xv) of the Order are not applicable to the Company.

The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act,
1934 (2 of 1934) and accordingly, the provisions stated under clause 3(xvi)(a) of the Order are not
applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities during the
year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not applicable
to the Company.
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(c)

XVii.

Xviii.

Xix.

Accountants

In our opinion and according to information and explanations given to us, neither Company nor any
company in the group, is a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the provisions stated under clause 3 (xvi)(c) to (d) of the Order
are not applicable to the Company.

Based on the overall review of standalone financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Accordingly,
the provisions stated under clause 3(xvii) of the Order are not applicable to the Company.

There has been resignation of the statutory auditors during the year, there were no issues, objections
or concerns raised by the outgoing auditor.

According to the information and explanations given to us and on the basis of the financial ratios (as
disclosed in note 41 to the standalone financial statements), ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying

- the standalone financial statements, our knowledge of the Board of Directors and management plans

and based on our examination of the evidence supporting the assumptions, nothing has come to our

- attention, which causes us to believe that any material uncertainty exists as on the date of the audit

(a)

(b)

report that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our verification, the
provisions of Section 135 of the Act, are applicable to the Company. The Company has made the
required contributions during the year and there are no unspent amounts which are required to be
transferred to a Fund specified in Schedule VIl of the Act as per the provisions of Section 135 of the
Act read with schedule VIl to the Act. Accordingly, reporting under clause 3(xx)(a) of the Order is

not applicable to the Company.

In respect of ongoing projects, the Company has transferred unspent amount to a special fund within
a period of thirty days from the end of the financial year in compliance with Sub-section (6) of
Section 135 of the Act. Refer Note 42 to the standalone financial statements.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Ny~

Vinod Gupta
Partner
Membership No. 503690

UDIN: 24503690BKEPWT5843

Place:

Delhi

Date: July 11, 2024
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MSKA & Associates

Chartered Accountants

ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF METALMAN AUTO LIMITED FOR THE YEAR ENDED MARCH 31, 2024

Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Metalman Auto Limited on the standalone
Financial Statements for the year ended March 31 , 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Metalman Auto Limited (“the Company”) as of March 31,2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company, has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2024, based on the internal
control with reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI) (the “Guidance Note”).

Managements’ and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to standalone financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to standalone financial
tatements.

¢ - : i , Tel: +91 22 6238 0519
por 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Gor_tgacu::l (;le Mumbai 400063, INDIA v e
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MSKA & Associates

Chartered Accountants

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Vinod Gupta
Partner
Membership No.503690

UDIN: 24503690BKEPWT5843

Place: Delhi
Date: July 11, 2024

i g i 063, INDIA, Tel: +91 22 6238 0519
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Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)
(CIN: U34103DL1Y86PLC305213)

Standulone Balance Sheet as at 31 March 2024
(Amount in Rupees million, unless otherwise stated)

Particulars f Notes As at Asat As at
31 March 2024 31 March 2023 L April 2022

Assets

Non-current assets

Property, plant and equipment 3 2,518.52 2435838 2,628.706
Right of use assels 4 99,08 17343 181.69
Capital work-m-progress 5 §1.44 82.98 2500
[ntungible assets 5.1 25,37 2742 1.95
Financiul assets;
i} Investments [3 1,705.48 1,496.29 442.67
i) Other lnancial assels 7 35.06 43.87 39.81
Current 1ax ussels 8A 23.03 - -
Onther non-current assets 9 228.15 141.90 2143
Total nun- current assets 4,716.13 4,404,27 334131
Current assels
Inventories 10 883.19 778.78 743.37
Finuncial assets:
i) Trade receivables 11 1,299.90 1,250.11 1,252.67
1) Cash and cash cquivalents 12 33.40 176.63 3.55
i) Bank bulances other than cash and cush equivalents 13 - 3.13 6.60
iv) Loans 13A 2.15 0.86 -
v) Other financial assets 7 16036 171.37 206.99
Chler current assels 14 65.74 97.93 124.40
Total current assets 244474 2,478.83 2,337.58
Assets classilied as held for sales 9A 33337 - -
33337 - -
Total Assets 7.494.24 6,883.10 5,678.59

Equity and Liabilities

Equity
Equity share capital 15 2119 27.19 2719
Other equity 16 2.951.82 2,438.52 2.143.46
Total equity 298101 2,465.71 217165
Liabilities —

Non=current lialilities

Finaneial liabilities:

i} Borrowings 17 1,660.47 1,729.78 1.431.65
i) Lease labilities 32 23,60 20,35 29.55
Provisions 19 39.09 28.12 27,10
Deferred tx habilities (net) 8C 260.08 30718 302,94
Total nun-current labilities 1,983.24 2,085.40 1,791.84

Current labilities

Financial liabilities:

i1 Borrowings 17 101840 919.07 422.74
i) Lease liabilities 32 20076 15.32 13.11
i} Trade puyables 21
= tetal outstanding dues of micro and small enterprises 61.42 35.28 28.69
total vutstanding dues of creditors other than micro and small 8549.59 1.006.54 996.09
iv) Chbher fnancial liabilities 18 251.71 142.38 114.92
Other current liubilities 20 30917 173.77 108.80
Provisions 19 AR 6,23 4.12
Current tax labilities (net) 22 - 33.40 27.93
Total current liabilitics 2,529.99 2,331.99 1.716.40
Tutal Equity and Liabilities 7.494.24 6,883.10 5.078.89
Material accounting policies Note 2

The accompanying notes 110 51 form an integral part of these standalone financial siatements,

In terms of our report of even date For and on behalf of the Board of Directors of
For M S K A & Associates Metalman Auie Linited

Chartered Accountants

TCAT Firm Registration No: 105047W

AN

Vinod Gupta |
Parine

Membership Noo: 503690
Place: Delh

Date: 11 July 2024

Bikramjit Bembi
Chairman
DIN: 01677152

e 2

Chief Financial Officer Company Secretary
M MNO:F9256

Tarun




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DLI986PLC305213)

Standalone Statement of Profit and Loss for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

Particulars

INCOME

Revenue from operations
Other income

Total Income (1)

EXPENSES

Cost ol materials consumed

Changes in inventories of finished goods and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses (1)

Profit before tax (I-11)

Tax expense:

Current tax

Taxation related to earlier vears

Deeferred tax charge/(credit)

Total tax expense/ (benelit)

Profit for the year

Other Comprehensive Income

Items that will not be reclassified to profit or loss in subsequent period
Re-measurement (loss)/gain on defined benefit plans
Income tax effect

Total other comprehensive income for the year, net of tax

Total comprehensive income for the year, net of tax

Earnings per equity share (Nominal value per share Rs. 2)
Basic and Diluted (in Rs.)

Material accounting policies

The accompanying notes 1 to 51 form an integral part of these standalone financial statements.

In terms of our report of even date
For M S KA & Associates
Chartered Accountants

ICAT Firm Registration No.: 105047W

Vinod Gupta

Tartner

Membership No.: 503690
Place: Delhi

Date: 11 July 2024

Notes

23
24

26
27
28
29
30

8A

30A

Note 2

For and on behalf of the Board of Directors of
Metalman Auto Limited

Managint Director
DIN: 01620652

Aj :1-}' Kumar Dubey
Chief Financial Officer

Year ended Year ended
31 March 2024

31 March 2023

9.978.11 10,448.61
238.10 85.89
10,216.21 10,534.50
7,054.98 7.815.34
(33.23) (32.33)
618.13 538.82
24093 140,07
303.20 294,29
1,515.27 1,376.49
9,699.28 10,132.68
516.93 401.82
85.12 106.23
(34.99) (0.12)
(47.43) 2.97
2.70 109.08
514.23 292.74
1.43 3.56
((1L.36) (1.24)
1.07 2.32
515.30 295.06
6.30 3.59

Bikramjit Bembi
Chairman
DIN: 01677152

W‘;"'*"“" v

Tarun Kumar
Company Secretary
M NO:F92456



Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Standalone Statement of Cash Flows for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

Particulars Year ended Year ended
31 March 2024 31 March 2023

A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 51693 401.82
Adjusted for
Depreciation and amortisation expense 303.20 294.29
Loss on sale of property, plant and equipment (net) 1.05 14.19
Finance costs 24093 140.07
Share of profit from partnership firm {96.09) (55.82)
Interest income (1.37)  447.12 (0.71) 392,02
Operating Profit before Working Capital Changes 964.05 793.84
Warking capital adjusimenis:
Decrease/ (Inercase) in loans (1.29) (0.86)
Deerease/ (Increase) in other inancial assets 20.44 33.88
Deerease/ (Increase) in inventorics (104.41) (35.41)
Deerease/ (Increase) in trade receivables (49.79) 2.56
Deerease/ (Increase) in other assets (47.46) 26.10
(Deerease)/ Inerease in other financial liabilities 134.85 10.64
(Deerease)/ Increase in provisions 15.05 6.06
(Decrease) Increase in other liabilities 135,40 04.97
(Decrease)/ Increase in trade payables (120.81) 17.04
(Decrease)/ Increase in dircetly associated with assets classified as held for sale (16.98) -

(35.00) 124,98
Cash generated from operations 929.05 918.82
Direet taxes refund/ (paid) (106.56) (100.64)
Net Cash from Operating activities (A) 822.49 818.18
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchasc of property, plant and equipment and intangible assets (including capital advances (635.39) (334.04)
Investment in capital of partnership Lirm (subsidiary) (209.19) (1,053.62)
Share of profit from partnership firm 96,69 55.82
Sale of property, plant and equipment 1.45 43.23
Proceeds from fixed deposits (net) 3.11 1.17
Interest received 0.77 0.50
Net Cash used in Investing Activities (B) (742.56) (1,286.94)
C. CASH FLOW FROM FINANCING ACTIVITIES
Principal and interest payment of lease liabilities (19.95) (17.79)
Interest paid other than on lease liabilities (233.31) (134.81)
Proceeds/ (Repayment) from long term borrowings (128.15) 442.32
Proceeds! (Repayment) of short term borrowings 158.23 352.14
Net Cash flow from inf(used) Financing Activities (C) (223.18) 041.86
Netincrease/(decrease) in Cash and Cash Equivalents (A+B+C) (143.25) 173.10




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Standalone Statement of Cash Flows for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

Cash and cash equivalents at beginning of year 176.65 3.55
Cash and cash cquivalents at end of the year 33.40 176.65
Components of cash and cash equivalents
Cash on hand 2,16 1.79
Balance with banks:

In current accounts 31.24 174.86

33.40 176.65

Material accounting policies Note 2

The accompanying notes | to 51 form an integral part of these standalone financial statements.

Note:
The Statement of cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 'Statement of Cash F

In terms of our report of even date For and on behalfl of the Board of Dircctors of
For M S K A & Associates Metalman Auto Limited

Chartered Accountants

ICAT Firm Registration No.: 105047W

Bikramjit Bembi

Managing Director Chairman
Vinod Gupta DIN: 0] 620652 DIN: 01677152
ko &
Partner PN B b,
Membership No.: $03690 L op v
Place: Delhi Ajay Kumar Dubey Tarun Kumar
Date: 11 July 2024 Chicf Financial Officer Company Sceretary
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Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Standalone Statement of Changes in equity for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

A. Equity share capital (refer note 15)

Equity shares of Rs. 2 each issued, subscribed and fully paid

As at 1 April 2022
Issue of share capital

As at 31 March 2023
Issue of share capital

As at 31 March 2024

Number Amount
2,719,174 27.19
2.719,;74 27_.I9
2,719,1-74 27:19

B. Other equity (refer note 16)

Particulars Reserves and Surplus Total equity
(refer note 16)
Securities Premium General Reserve Retained Earnings

As at 1 April 2021 23.75 38.32 1,768.30 1,830.37
Net income for the year - - 31513 315.13
Other comprehensive income - - (2.04) (2.04)
Total comprehensive income - - 313.09 313.09
As at 31 March 2022 23.75 38.32 2,081.39 2,143.46
Net income for the year B - 292.74 292,74
Other comprehensive income - - 232 232
Total comprehensive income - - 295.06 295.00
As at 31 March 2023 23.75 38.32 2,376.45 2,438.52
Net income for the year - - 51423 514.23
Other comprehensive income - - 1.07 1.07
Total comprehensive income - - 515.30 515.30
As at 31 March 2024 23.75 38.32 2,891.75 2,953.82

Material accounting policies Note 2

The accompanying notes 1 to 51 form an integral part of these standalone financial statements.

In terms of our report of even date
For M S K A & Associates
Chartered Accountants

ICATL Firm Registration No.: 105047W

(/

Metalman Auto Limited

Managing Director
DIN: 01620652

Vinod Gupta
Partner
Membership No.. 503690
Place: Delhi
Date: 11 July 2024 —
Ajay Kumar Dubey
Chief Financial Officer

For and on behalf of the Board of Directors of

(Formerly as Metalman Auto Private Limited)

V3o n

Bikramjit Bembi
Chairman
DIN: 01677152

”@vﬁ‘#‘uw{

Tarun Kumar
Company Sccretary
M NO:F9256
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2.2

Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024
(Amount in Rupees million, unless otherwise stated)

Company information

Metalman Auto Private Limited (*the Company’) is a limited Company domiciled in India and incorporated under the
provisions of the Companies Act. 1956 on 16th May, 1986. The registered office of the Company is located at IMK
Tower. NH-8, First Floor, Mustatil No. 44, Killa No. 5, Village Kapashera, New Delhi, Delhi, India, 110037. The
company is engaged in the manufacturing and selling of Auto Parts. The Company caters to both domestic and
international market.

Basis for preparation and measurement
Basis of preparation

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and the Companies
(Indian Accounting Standards) (Amendment) Rules, 2016.

For all periods up to and including the year ended 31 March 2023, the Company prepared its standalone financial
statements in accordance with Indian GAAP including accounting standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These
standalone financial statements for the year ended 31 March 2024 are the first being prepared in accordance with Ind
AS.

As these are the Company’s first standalone financial statements prepared in accordance with Indian Accounting
Standards (Ind AS), Ind AS 101, First-time Adoption of Indian Accounting Standards has been applied. An
explanation of how the transition to Ind AS has affected the previously reported standalone financial position,
standalone financial performance and standalone cash flows of the Company is provided in Note 48.

The standalone financial statements have been prepared on a historical cost basis, except for the certain assets and
liabilitics which have been measured at different basis and such basis has been disclosed in relevant accounting policy.

The standalone financial statements are presented in Indian Rupees (Rs.) and all values are rounded to the nearest lacs
(Rs. 00.000), except when otherwise indicated.

All ussets and liabilities have been classified us current or non-current according to the Company’s operating cycle
and other criteria set out in the Act. Based on the nature of products and the time between the acquisition of assets lor
processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
twelve months for the purpose of current non-current classification of assets and liabilities.

Delerred tax assets and labilities are classified as non-current assets and non-current liabilities.

Material accounting policies

Property, plant and equipment (“PPE”)

(i) Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance sheet at cost

net ol accumulated depreciation and accumulated impairment losses, if any as at 31 March 2022, The Company
has clected to regard those values of property as deemed cost at the date of the transition to Ind AS. i.c.. | April
2022,

Property. plantand equipment are stated at cost i.e.. cost of acquisition or construction inclusive o ffreight. erection
and commissioning charges, non-refundable duties and taxes, expenditure during construction period. borrowing
costs (in case ol a qualilying asset) upto the date of acquisition/ installation, net of accumulated depreciation and
accumulated impairment losses, if any.

When significant parts of property, plant and equipment (identiticd individually as component) are required to be
replaced at intervals. the Company derecognizes the replaced part, and recognizes the new part with its own
associated useful life and it is depreciated accordingly. Whenever major inspection/overhaul/repair is performed,
its cost is recognized in the carrying amount of respective assets as a replacement, if the recognition criteria are
satistied. All other repair and maintenance costs are recognized in the Statement of Profit and Loss.




Metalman Auto Limited

rly as Metalman Auto Private Limited)
' FANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCIH 31, 2024

(Amountin Rupees laes, unless otherwise stated)

d.

Property, plant and equipment are eliminated from standalone financial statements, either on disposal or when
retired from active use. Losses/gains arising in case retirement/disposals of property, plant and equipment are
recognized in the Statement of Profit and Loss in the year of occurrence.

Depreciation on property, plant and equipment are provided to the extent of depreciable amount on the straight

line (SLM) Method. Depreciation is provided at the rates and in the manner prescribed in Schedule 11 to the
Companies Act, 2013 as described below:

| Class of asset ) B Useful life (in years)
| Factory Building 30
_Office Building 60
Plant and machinery 15
Electrical installations and equipment 10
Furniture and fittings 10
Vehicles ) 8
Office equipment _ 5 ]
| Computers ) 3

Leasehiold land and leasehold improvements are amortized over the period of the lease or the useful life of the
asset, whichever is lower.

The residual values, useful lives and methods of depreciation/amortization of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Capital work in progress

Capital work in progress is stated at cost, net of impairment loss, if any. Cost includes items directly attributable
to the construction or acquisition of the item of property, plant and equipment, and, for qualifying assets, borrowing
costs capitalized in accordance with the Company’s accounting policy. Such properties are classified to the
appropriate categories of property, plant and equipment when completed and ready for intended use. Depreciation
of these assets, on the same basis as other property assets, commences when the assets are ready for their intended
usce.

Intangible Assets

Under the previous GAAP (Indian GAAP), Intangible Assets were carried in the balance sheet at cost net of
accumulated depreciation and accumulated impairment losses, if any as at 31 March 2022. The Company has
elected to regard those values of intangible assets as deemed cost at the date of the transition to Ind AS, i.e.. |
April 2022,

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried /at cost less any accumulated amortization.

Intangible assets with finite lives (i.c. software and licenses) are amortized over the useful economic life and
assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortization period and method for an intangible asset is reviewed at least at the end of each reporting period.

Costs relating to computer software are capitalized and amortised on straight line method over their estimated
useful economic life of three years.

Leases
Company as a Lessce:

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and restoration
cost. less any lease incentives received. ;'.»""“""—\;——%
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Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCII 31, 2024
(Amountin Rupees laes, unless otherwise stated)

The right-of-use assets are subsequently depreciated over the shorter of the asset’s useful life and the lease term
on a straight-line basis. In addition, the right-of-use asset is reduced by impairment losses, if any.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. When
a lease liability is remeasured, the corresponding adjustment of the lease liability is made to the carrying amount
of the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero.

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116 and this
may require significant judgment. The Company also uses significant judgement in assessing the lease term
(including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend or terminate the lease if the Company is reasonably certain based on relevant facts
and circumstances that the option to extend or terminate will be exercised. If there is a change in facts and
circumstances, the expected lease term is revised accordingly.

The discount rate is generally based on the interest rate specific to the lease being evaluated or if that cannot be
easily determined the incremental borrowing rate for similar term is used.

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low-value assets. The Company recognizes the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.

Transition

In accordance with Ind AS 101 — “First-time Adoption of Indian Accounting Standards”, the Company has
measured lease liability at the date of transition to Ind AS at the present value of the remaining lease payments,
discounted using the incremental borrowing rate at the date of transition to Ind AS. The Company has measured a
right-of-use asset at the date of transition to Ind AS at its carrying amount as if Ind AS 116 had been applied since
the commencement date of the lease, but discounted using the incremental borrowing rate at the date of transition
to Ind AS.

e.  Borrowing costs

Borrowings cost are interest and other costs (including exchange differences relating to foreign currency
borrowings to the extent they are regarded as an adjustment to interest costs) incurred in connection with the
borrowing of funds. Borrowing cost directly attributable to the acquisition or construction of qualifying /eligible
assets, intended for commercial production are capitalized as part of the cost of such assets. All other borrowing
costs are recognized as an expense in the year in which they are incurred. Interest income earned on the temporary
investment of surplus funds out of specific borrowings pending their expenditure on qualifying assets are deducted
from the borrowing costs eligible for capitalization. Qualifying assets are assets that necessarily take a substantive
period of time to get ready for their use or sale.

f. Impairment of non-financial assets

Atthe end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (i any).

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the
asset is reduced to its recoverable amount and the impairment loss is recognised immediately in profit or loss.
When an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of'its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset in prior ye _::,_g_,\rgversal
“an impairment loss is recognised immediately in profit or loss. N “\
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Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCIH 31, 2024
(Amount in Rupees lacs, unless otherwise stated)

(i)

(i)
(iii)

(iv)

Inventories
Raw materials, stores and spares and packing materials

At lower of cost and net realizable value. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will be incorporated are expected
to be sold at or above cost. Cost is determined on weighted average basis.

Work in progress:

At lower of cost and net realizable value. Cost includes direct materials and labour and a proportion of
manufacturing overheads based on the basis of stage of completion.

Finished goods and by product:

Atlower of cost and net realizable value. Cost includes direct materials, labour and a proportion of manufacturing
overheads based on the normal operating capacity. Cost is determined on weighted average basis.

Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods.
Such revenue is recognised upon the Company’s performance of its contractual obligations and on satisfying all
the following conditions:

(1) Parties to the contract have approved the contract and undertaken to perform their respective obligations;

(2)  Such contract has specified the respective rights and obligations of the parties in connection with the transfer
of goods or rendering of services (hereinafter the “Transfer”);

(3) Such contract contains specific payment terms in relation to the Transfer;

(4)  Such contract has a commercial nature, namely, it will change the risk, time distribution or amount of the
Company’s future cash flow;

(5)  The Company is likely to recover the consideration it is entitled to for the Transfer to customers.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of
variable consideration) allocated to that performance obligation. The transaction price of goods sold, and services
rendered is net of variable consideration on account of various discounts and schemes offered by the Company as
part of the contract with the customer. Revenue is recognised when no significant uncertainty exists regarding the
collection of the consideration. The amount recognised as revenue is exclusive of all indirect taxes and net of
returns and discounts.

Sales of goods:

Revenue from sale of goods is recognized at the point in time when control of the goods is transferred to the
customer, generally on delivery of the goods. In determining the transaction price for the sale of goods, the
Company considers the effects of variable consideration, the existence of significant financing components, non-
cash consideration, and consideration payable to the customer (if any).

Revenue from services is recognised in the accounting period in which the services are rendered.

Dividend income is recognized when the right to receive payment is established.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest
rate applicable.




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024
(Amount in Rupees laes, unless otherwise stated)

(vi)

(vii)

Revenue in respect of Insurance and other claims are recognized when no significant uncertainty exists with regard
to the amount to be realized and the ultimate collection thereof,

Share of profit from partnership is recognized when the right to receive payment is established.
Foreign currency transactions
The Standalone Financial Statements are presented in Rs., which is also its functional currency.

Foreign currency transactions are initially recorded in functional currency using the exchange rates at the date the
transaction. At each balance sheet date, foreign currency monetary items are reported using the exchange rate
prevailing at the year end. Exchange differences arising on settlement or translation of monetary items are
recognised in Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

Taxes on income
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date where the Company operates and generates taxable income.

Minimum Alternative Tax (MAT) is recognized as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the year in which the MAT
credit becomes eligible to be recognized as an asset the said asset is created by way of credit to the statement of
profitand loss and included in deferred tax assets. The Company reviews the same at each balance sheet date and
writes down the carrying amount of MAT entitlement to the extent there is no longer convincing evidence to the
effect that Company will pay normal income tax during the specified period.

Deferred tax

Deferred tax is recognized for all taxable temporary differences and is calculated based on the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax is measured at the tax rates that are expected to be applied when the asset is realized or the liability
is settled. based on the laws that have been enacted or substantively enacted at the reporting date.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available
against which the assets can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to
the extent that it is no longer probable that the related tax benefit will be realized. In respect of taxable temporary
differences associated with investments in subsidiaries and associates, when the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will not reverse in the
foreseeable future,

Current and deferred tax

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised
in other comprehensive income or directly in equity respectively. TO 2D
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Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024
(Amount in Rupees laes, unless otherwise stated)

(ii.)

(iii.)

(iv.)

m.

Employee benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the Company pays fixed contributions
into a separate entity and will have no legal or constructive obligation to pay further amounts. Payments to defined
contribution plans are recognised as an expense when employees have rendered service entitling them to the
contributions.

Defined benefit plans

Liability in respect of Defined benefit plan is determined at the present value of the amounts payable determined
using actuarial valuation techniques performed by an independent actuarial at each balance sheet date using the
projected unit credit methods. Re-measurement, comprising actuarial gain and losses, the effects of assets ceiling
(if applicable) and the return on plan assets (excluding interest), are reflected immediately in the statement of
Financial Position with a charge or credit recognized in other comprehensive income in the period in which they
occur. Past Service cost is recognized in the Statement of Profit & Loss in the period of plan amendment.

Short-term employee benefits

Liabilities recognised in respect of wages and salaries and other short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service and are expensed as
the related services are provided.

Other long-term employee benefits

Liabilities recognised in respect of other long-term employee benefits such as long term service awards and
compensated absences are measured at the present value of the estimated future cash outflows expected to be made
by the Company in respect of services provided by employees up to the reporting date based on the actuarial
valuation using the projected unit credit method carried out at the year-end. Re measurement gain or losses are
recognised in the statement of profit and loss in the period in which they arise.

Provisions, Contingent liabilitics and Contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
events and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may,
but probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated
reliably. Contingent liabilities do not warrant provisions but are disclosed unless the possibility of outflow of
resources is remote. Contingent assets are neither recognised nor disclosed in the Standalone Financial Statements.

However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits
will arise, the asset and related income are recognised in the period in which the change occurs.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of Company
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributabl
shareholders of the Company and the weighted average number of shares outstanding during-the
adjusted for the effects of all dilutive potential equity shares. S

0 equity
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Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024
(Amount in Rupees lacs, unless otherwise stated)

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and short-
term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes
in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

(a) Financial assets
Classification

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCI), and fair value through profit or loss. Trade receivable that do not contain a
significant financing component are measured at transaction price.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. The Company initially measures a financial
asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

e Financial assets at amortised cost (debt instruments)

¢ Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative
gains and losses (debt instruments)

¢ Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition (equity instruments)

e Financial assets at fair value through profit or loss

Financial assets at amortised cost (debt instruments)

A “financial asset” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are

subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is

calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part

of the EIR. The EIR amortization is included in other income in the profit or loss.

Financial assets at fair value through OCI (FVTOCI) (debt instruments)
A *financial asset” is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both b

financial assets, and
b) The asset’s contractual cash flows represent SPPI.




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024
(Amount in Rupees lacs, unless otherwise stated)

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definition of equity under Ind AS 32
Financial Instruments: Presentation and are not held for trading. The classification is determined on an instrument-
by-instrument basis. Equity instruments which are held for trading and contingent consideration recognised by an
acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other
income in the Statement of Profit and Loss when the right of payment has been established, except when the
Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such
gains are recorded in OCI. Equity instruments designated at fair value through OCI are not subject to impairment
assessment.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes
in fair value recognised in the Statement of Profit and Loss.

This category includes derivative instruments and listed equity investments which the Company had not
irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are recognised
in the Statement of Profit and Loss when the right of payment has been established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized (i.e. removed from the Company’s balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either:

(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset but has
transterred control of the asset.

Investment in subsidiaries and associates

The Company has elected to account for its equity investments in subsidiaries and associates under Ind AS 27 on
“Separate Financial Statements™, at cost. At the end of each reporting period the Company assesses whether there
are indicators of diminution in the value of its investments and provides for impairment loss, where necessary.

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured
at amortised cost, debt instruments at FVTOCI, trade receivables, other contractual rights to receive cash or other
financial asset, and financial guarantees not designated at FVTPL. The Company measures the loss allowance for
a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial
instrument has increased significantly since initial recognition.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company
has used a practical expedient as permitted under Ind AS 109. This expected credit loss allowance is computed
based on historical credit loss experience and adjustments for forward looking information.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from/tlie asse
. o i - . /N
or when it transfers the financial asset and substantially all the risks and rewards of owncrs)(}d'/i;p’f th
another party. <
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(Formerly as Metalman Auto Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
(Amount in Rupees lacs, unless otherwise stated)

(b) Financial liabilities

Classification
Financial liabilities - Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:

« Financial liabilities at fair value through profit or loss
« Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or
loss when the liabilities are derecognized as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and
Loss.

This category generally applies to borrowings.
(¢) Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts to hedge its foreign
currency risks, interest rate risks and commodity price risks, respectively. Such derivative financial instruments
are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently
re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial
liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except
for the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss
when the hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction
subsequently results in the recognition of a non-financial asset or non-financial liability.

(d) Offsetting of financial instruments

.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheetif;

fitherass a
currently enforceable legal right to offset the recognized amounts and there is an intention to se %}?‘)Fﬁ"ie Pi}\
f;}\
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» realize the assets and settle the liabilities simultaneously.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
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p. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their best economic interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value.

The Company measures financial instruments such as derivatives and certain investments, at fair value at each
balance sheet date.

All assets and liabilities for which fair value is measured or disclosed in the Standalone financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant
to the fair value measurement as a whole:

e Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

¢ Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable.

¢ Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

FFor assets and liabilities that are recognized in the balance sheet on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

q. Government grants

Government grants are recognized where there is reasonable assurance that the grant will be received and all
attached conditions will be complied with.

When the grant relates to an asset, the cost of the asset is shown at gross value and grant thereon is treated as
capital grant which is recognized as income in Statement of Profit and Loss over the period and in proportion in
which depreciation is charged.

When the grant relates to an expense item, it is recognized as income on a systematic basis over the periods that
the related costs, for which it is intended to compensate, are expensed.

In the unlikely event that a grant previously recognized is ultimately not received, it is treated as a change in
estimafe and the amount cumulatively recognized is expensed in the Statement of Profit and Loss except in case
of grant related to assets shall be recognized by increasing the carrying amount of the asset and cumulative
depreciation that should have been recognized in Statement of Profit and Loss to date in the absence of grant shall
be recognized immediately.
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2.3

24

Significant accounting judgements, estimates and assum ptions

In the application of the Company accounting policies, which are described as below, the management of the
Company are required to make judgements, estimates and assumptions about the carrying amounts of assets and
labilities that are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

The following are the areas of estimation uncertainty and critical judgements that the management has made in the
process of applying the Company’s accounting policies and that have the most significant effect on the amounts
recognised in the Standalone Financial Statements:-

Useful lives of depreciable assets

Management reviews the useful lives of depreciable assets at each reporting date. As at the current period end,
management assessed that the useful lives represent the expected utility of the assets to the Company. Further,
there is no significant change in the useful lives as compared to previous year.

Defined benefit plans

The cost of the defined benefit plan and other postemployment benefits and the present value of such obligation
are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary
increases. mortality rates and future pension increases. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

Provision and contingent liability

On an ongoing basis, Company reviews pending cases, claims by third parties and other contingencies. For
contingent losses that are considered probable, an estimated loss is recorded as an accrual in financial statements,
Contingent losses that are considered possible are not provided for but disclosed as Contingent liabilities in the
financial statements. Contingencies the likelihood of which is remote are not disclosed in the financial statements.
Contingent gain are not recognized until the contingency has been resolved and amounts are received or receivable.

Impairment of financial and non-financial assets

The impairment provisions for Financial Assets are based on assumptions about risk of default and expected cash
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment
calculation, based in Company’s past history, existing market conditions as well as forward-looking estimates at
the end of each reporting period. The Company assesses the investment in equity instrument of subsidiary
companies carried at cost for impairment testing, by comparing carrying value with recoverable value, adopting
DCF model for arriving value in use etc.

Impairment of Non — Financial Assets exists when the carrying value of an asset or cash generating unit exceeds
its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair
value less costs of disposal calculation is based on available data from binding sales transactions, conducted at
arm’s-length, for similar assets or observable market prices less incremental costs for disposing of the asset. The
value in use calculation is based on a DCF model.

Standards (including amendments) issued but not vet effective

Ministry of Corporate Affairs (*“MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March-31:2024,

MCA has not notified any new standards or amendments to the existing standards applicable to t] ':Céﬁwi}hé&,;‘}t‘x\
T/ N\
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Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

4. Right of use assets

Particulars Leaschold Leaschold Total

land building
Deemed Cost
As at 1 April 2022 (Refer note 1 below) 149.52 46.14 195.66
Additions - 7.71 7.71
Disposals - - -
As at 31 March 2023 149.52 53.85 203.37
Additions 6.97 25.19 32.16
Disposals - & =
Asset held for sale (88.78) - (88.78)
As at 31 March 2024 67.71 79.04 146.75
Depreciation
As at 1 April 2022 (Refer note I below) - 13.97 13.97
Depreciation charge for the year 2022-23 1.69 14.28 15.97
Disposals/ adjustments - -
As at 31 March 2023 1.69 28.25 29.94
Depreciation charge for the year 2023-24 1.02 17.78 18.80
Disposals/ adjustments - - -
Asset held for sale (1.07) - (1.07)
As at 31 March 2024 1.64 46.03 47.67
Net carrying value :
As at 31 March 2024 66.07 33.01 99.08
As at 31 March 2023 147.83 25.60 173.43
As at 1 April 2022 (Refer note 1 below) 149.52 32.17 181.69
Note It Deemed cost of Right of use assets
Particulars Leasehold Total

land
Gross carrying amount as per previous GAAP
As at I April 2022 162.44 162.44
Accumulated depreciation as per previous GAAP
As at | April 2022 (12.92) (12.92)
Net carrying amount (deemed cost) as at 1 April 2022 149.52 149.52

Notes:
a. Leasehold land includes land taken on long term lease from government authorities.

b. Leasehold building represents property taken on lease for its corporate office and plant situated at Aurangabad. The same has been

accounted for in accordance with principle of Ind AS 116 ‘Leases’.
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(Amount in Rupees million, unless otherwise stated)

5 Capital work-in-progress (CWIP)

Particulars Amount

Asat 1 April 2022 25.00
Additions 77.17
Disposals/ capitalisations (19.19)
As at 31 March 2023 82.98
Additions 140.60
Disposals/ capitalisations (142.14)
As at 31 March 2024 81.44
Capital work-in-progress ageing schedule

As at 31 March 2024

Particulars Amount in CWIP for a period of
Less than 1 1-2 2-3 More than 3 Total
year years years years
Projects in progress 27.37 49.02 - - 76.39
Projects temporarily suspended - 5.05 . - 5.05
Total 27.37 54.07 - - 81.44
As at 31 March 2023
Particulars Amount in CWIP for a period of
Less than 1 1-2 2-3 More than 3 Total
year years years years
Projects in progress 77.11 0.01 0.34 5,52 82,98
Projects temporarily suspended - - - - -
Total 77.11 0.01 0.34 5.52 §2.98
As at 1 April 2022
Particulars Amount in CWIP for a period of
Less than 1 1-2 2-3 More than 3 Total
year years years years
Projects in progress 17.89 2.07 5.04 - 25.00
Projects temporarily suspended - - - - -
Total 17.89 2.07 5.04 - 25.00
There are no projects as on the reporting period which have materially exceeded cost as compared to its original plan or where completion is overdue.

(This space has been left blank intentionally)
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5.1, Intangible assets

Particulars Software Total
Deemed Cost

As at 1 April 2022 (Refer note I below) 1.95 1.95
Additions 27.76 27.76
Disposals (0.04) (0.04)
As at 31 March 2023 29.67 29.67
Additions 4.44 4.44
Disposals (0.01) (0.01)
As at 31 March 2024 34.10 34.10
Amortisation

As at 1 April 2022 (Refer note I below) - -
Amortisation charge for the year 2022-23 2.29 229
Disposals/ adjustments (0.04) (0.04)
As at 31 March 2023 2.25 2.25
Amortisation charge for the year 2023-24 6.48 6.48
Disposals/ adjustments 2 -
As at 31 March 2024 8.73 8.73
Net carrying value :

As at 31 March 2024 25.37 25.37
As at 31 March 2023 27.42 27.42
As at 1 April 2022 1.95 1.95

Note I: Deemed cost of Intangible assets

Particulars Software Total
Gross carrying amount as per previous GAAP

Asat | April 2022 2491 24.91
Accumulated depreciation as per previous GAAP

Asat 1 April 2022 (22.96) (22.96)
Net carrying amount (deemed cost) as at 1 April 2022 1.95 1.95

(This space has been left blank intentionally)
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6. Investments

As at As at As at
31 March 2024 31 March 2023 1 April 2022

Investments measured at cost
Unquoted investment in the capital of the partnership firm

Investment in subsidiary

M/s Metalman Micro Turners * 1,705.48 1,496.29 442.67
Total investments 1,705.48 1,496.29 442.67
Aggregate value of unquoted investments 1,705.48 1,496.29 442.67

Aggregate amount of impairment in value of investments

Movement in the value of investments

Particulars Amount

As at 1 April 2022 442.67
Addition during the year 997.80
Share in profit 55.82
As at 31 March 2023 1,496.29
Addition during the year 112.50
Share in profit 96.69
As at 31 March 2024 1,705.48

* Upto March 28, 2023, the Company held 50% share in profit in the partnership firm namely “Metalman Micro Turners™ and classified the
sume as an associate. Effective March 29, 2023, the Company acquired additional capital of 48% at a consideration of Rs. 997.80 million and
consequently the Partnership Firm has become the subsidiary of the Company.

Following is the Share in profit % in Metalman Micro Turners:

As at As at As at
31 March 2024 31 March 2023 1 April 2022
Name of sharcholders
% Share .(I?s. % Share ( lfs. % Share ( l?s.
million) million) million)
Metalman Auto Limited 98.00% 1,496.29 98.00% 1,496.29 50.00% 442 .67
Sachin Kapoor - - - - 40.00% 367.30
Bindiya Narang - - - - 10.00% 76.09
Nishant Jairath 1.00% 0.83 1.00% 0.83 : -
Sachin Bembi 1.00% 0.83 1.00% 0.83 - -
Total 100.00% 1,497.95 100.00% 1,497.95 100.00% 886.12

(This space has been left blank intentionally)
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7. Other financial assets
(Unsecured, considered good unless atherwise stated)

Non-current

At amortised cost
Security deposits
Bank deposits *
Advanee to emplovees

Current

Interest receivables
Subsidy recervable
Other receivable

Devivative instruments at faiv value through profit or loss:
Foreign exchange forward contracts receivables

* Bank depuosits

Bank deposits include Rs. 2 50 mullion margin money for bank guarantee (31 March 2023
million)

As at
31 March 2024

As at
31 March 2023

As at
1 April 2022

3249 41.27 39.09
237 255 0.25

- 0.05 0.47
35.06 43.87 39.81
0.56 0.18 0.26
145.22 139.00 140.59
12.46 3219 62,23
2.12 - 3.91
160.36 171.37 206,99

{This space has been left Mank mientionally)

Rs. 2.00 million and 1 April 2022 - Rs. 0.25
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Notes to Standalone Financial Statements for the year ended 31 March 2024
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SAL Income Taxes
The major components of income tax expense are as under
AL Statement of profit and loss:

(i) Profit and loss section

Current tax

Taxation related 1o earlier yvears

Delerred tax charge/ {eredit)

Income tax expense reported in the statement of profit and loss

(i) Other comprehensive income (OCT)

Deterred tax (charge) credit on remeasurements of defined benefit plans
Income tax (charge) fevedit to OCT

B. Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate

Accounting profit hefore income tax
At Tndia's siatutory income tax rate of 25 168% (31 March 2023: 34 944%)
Adjustments in respect of current income tax due to:
Expenses not deductble for tax purposes
lncome not considered for tax purpose i.¢ income from partnership firm
Tax unpact of additronal deductions allowable under Income Tax Act
Impact of change in tax rate *
Others
Income tax expense reported in the statement of profit and loss

Year ended
31 Murch 2024

Year ended
31 March 2023

85.12 106.23
(34.99) (0.12)
(47.43) 297

2.70 109.08

Year ended
31 March 2024

Year ended
31 March 2023

(0.36)

(1.24)

(0.36)

(1.24)

Year ended
31 March 2024

Year ended
31 March 2023

516.93 401,82
130,10 140 41
1.35 3.53
(24.33) (19.51)
- (4. 88)
(92.19) -
(12.23) (10.47)
2.70 109.08

*The Company elected 1o exercise the option permitted under Section 115BAA of the Tncome Tax Act, 1961 as introduced by the Taxation Laws

(Amendment) Act, 2019 beginning current financial year 2023-24. Accordingly, the Company has recognised Provision for Income tax for the year ended
March 31,2024 and re-measured its deferred tax assets/liabilities basis the rate preseribed in the said Section. The impact of this change amounting to Rs,
9219 malhon towards deferred tax benefit has been recognised during the vear ended March 31, 2024,

C. Deferred tax

Deferved tax velates to the following:

Deferved tax axsely on

=MAT ¢redit entitlement

“Expenses allowable on payment basis®

- Provision for Expected credit loss on trade receivables
-Others

Deferved tax lrabiluies on

- differences in carry
-Accounting of government grant as per Ind AS 20
Net deferved tax assets/ (liahilities)

As at
31 March 2024

As at
31 March 2023

Asat
1 April 2022

 value of property, plant and equipment and intangible assets

- 22.39 41,16
12.74 12.94 11.95
5.89 23.38 2075
251 3.70 389
(248.10) (327.03) (338.81)
(33.006) (42.33) (41.88)
(200.08) (307.15) (302.94)
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8A. Current tax assets

As at As at As at
31 March 2024 31 March 2023 1 April 2022
Advance tax 23.03 s -
23.03 - -
9. Other non-current assets
(Unsecured, considered good unless otherwise stated)
As at As at As at
31 March 2024 31 March 2023 1 April 2022
Capital advances 146.58 139,98 19.88
Prepaid expenses 1.58 1.92 1.55
Subsidy receivable * 78.30 - =
Paid under protest** 1.69 = 5
228.15 141.90 21.43

* Pending compliance with the annual conditions to accrue and receive the subsidy, the entire eligible subsidy amount is recognised and disclosed as a
non-current assets with corresponding credit in the Deferred subsidy income. Post compliance of conditions to receive the subsidy, the applicable
amount is recongniscd as income in the statement of profit and loss and the corresponding recoverable is reclassified as financial assets.

FERepresents:

- Rs, 168 million (31 March 2023: Rs. Nil, 1 April 2022: Rs. Nil) paid under protest on account of order received from Assistant Commissioner of
CGST, Aurangabad.

- Rs. 0.00 million (31 March 2023: Rs. Nil, I April 2022: Rs.Nil) paid under protest on aceount of order received from CGST Proper officer, Delhi.

9A. Assets classified as held for sales

As at As at As at
31 March 2024 31 March 2023 1 April 2022
Assets classified as held for sales 333.37 - =
33337 - "

Note:

During the current year, the Board of Directors of Company has approved to sell chennai plant leasehold land and building and a residential flat of net
book value of Rs, 246.19 million (including security deposit amounting to Rs. 16.99 million) and Rs. 87.18 million respectively for a consideration of
Rs. 267.50 million and Rs. 120.00 million respectively. Accordingly, these assets are classificd as assets held for sale recognised and measured in
accordance with Ind-AS 105 “Non Current Assets Held For Sale and Discontinued Operations”.

10. Inventories”
(at lower of cost or net realisable value)

As at As at As at
31 March 2024 31 March 2023 1 April 2022
Raw materials® 491.95 457.72 481.70
Work in progress 112.99 97.97 47.61
Finished goods** 156.90 138.69 156.72
Consumables and stores and spares including packing materials 67.89 28.63 32.50
Dies and tools 53,46 55.77 24.84
Total 883.19 778.78 743.37

Nofe:
For mode of valuation refer Accounting policy number 2.2 (e)

* Hypothecated as charge against short term-borrowings. Refer note 17,
# Raw material include stock in transit amounting to Rs. 9.13 million (31 March 2023: Rs. 8.60 million, 1 April 2022: Rs. 13,82 million).

“* Finished goods include stock in transit amounting to Rs. 96.79 million (31 March 2023: Rs. 63.66 million, | April 2022: Rs. 116.37 million).
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11. Trade receivables®

As at As at As at
31 March 31 March 1 April 2022

2024 2023
At amortised cost
Unsecured, considered good 1,323.29 1,318.37 1,313.79
Unsecured, considered doubtful - Trade receivables - - -
Trade receivables, which have significant increase in credit risk - - =
Less: allowance for credit loss (23.39) (68.26) (61.12)
Total 1,299.90 1,250.11 1,252.67

*refer note 35 for related party balances.

The trade receivables have been recorded at their respective carrying amounts and are not considered to be materially different from their fair values as
these are expected to realise within a shorter period from the date of balance sheet. All of the Company's trade receivables have been assessed for

mdications of any potential impairment.

The allowance for doubtful accounts as of 31 March 2024, 31 March 2023 and 1 April 2022 and changes in the allowance for doubtful accounts for the

vear ended as of that are as follows:

As at As at As at
31 March 31 March 1 April 2022
2024 2023
Opening balance 68.26 61.12 56.39
Add: Provision made/ (reversed) on doubtful trade receivables 0.53 7.14 473
Less: Write ofls, net of recoveries (45.40) w -
Closing balance 23.39 68.26 61.12
Trade receivables ageing schedules
Particulars Qutstanding as at 31 March 2024 from the due date of collection
Not due Upto 6 | 6 months - 1-2 2-3 More than Total
months I year years years 3 years
Undisputed
- considered good 993,71 28696 19.81 11.21 473 6.87 1,323,29
- which have significant increase in credit risk - - - i - - -
Disputed
- considered good - - - - . -
- which have significant increase in credit risk = Y g _ . R
Less: Allowance for bad and doubtful debts (Disputed+ - - = B - (23.39)
non-disputed)
Total 993,71 286.96 19.81 11.21 4.73 6.87 1,299.90
Particulars Outstanding as at 31 March 2023 from the due date of collection
Not due Upto 6 | 6 months - 1-2 2-3 More than Total
months 1 year years years 3 years
Undisputed
- considered good 738.81 516.18 3225 23.09 6.32 1.72 1.318.37
- which have significant increase in credit risk - - - - - P
Disputed
- considered good # & i 5 = e
= which have significant increase in credit risk - = - u L
Less: Allowance for bad and doubtful debts (Disputed+ - - - - - (68.26)
non-disputed)
Total 738.81 516.18 32.25 23.09 6.32 1.72 1,250.11
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Particulars

Ouitstanding as at 1 April 2022 from the due date of collection

Not due

Upto 6
months

6 months -

1 year

1-2
years

2-3 years

More than Total

3 years

Undisputed

- considered good

- which have significant increase in credit risk
Disputed

- considered good

- which have significant increase in credit risk

Less: Allowance for bad and doubtful debts (Disputed+
non-disputed)

1,067 .81

178.69

46.78

13.73

498

1.80

- (61.12)

Total

1,067.81

178.69

46.78

13.73

4.98

1.850

J
‘ /»

N f

S

1,313.79

1,252.67
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12, Cash and cash equivalents :

As at As at As at
31 March 2024 31 March 2023 1 April 2022
At amortised cost
Balances with banks
In current accounts 31.24 174.86 1.99
Cash on hand 216 1.79 1.56
33.40 176.65 3.55

For the purpose of statement of cash flows, cash and cash equivalents comprises balances with banks and cash on hand as speetlied above.

13. Bank balances other than cash and cash equivalents

As at As at As at
31 March 2024 31 March 2023 1 April 2022
At amortised cost
Bank deposits with maturity for 3 to 12 months - - 0.78
Other bank account related to CSR contribution - 3.13 5.82
- 3.13 660
13A. Loans- current
(Unsecured, considered good unless otherwise stated)
As at As at As at
31 March 2024 31 March 2023 1 April 2022
Other loans
Loan to stalt’ 2.15 0.86 -
2.15 .86 -

Loans are non-derivative financial assels which generate a fixed or variable interest income for the Company. The carrying value may be alfected by

changes in the credit nsk of the counterparties.

14, Other current assets
(Umsecured, considered good unless otherwise stated)

As at As at As at
31 March 2024 31 March 2023 I April 2022
Advance to suppliers 3575 75.78 10595
Stall advance 3.94 4,42 116
Prepaid expenses 17.03 1110 8.57
Balances with government authorities 9.02 6.03 8.72
65.74 97.93 124.40

(This space has been left blank intentionally)




Vietilman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

15, Equity share capital

Particulars As at 31 March 2024 As at 31 March 2023 As at 1 April 2022
Number of (Rs. in Number of (Rs. in Number of (Rs. in
shares million) shares million) shares million)
i) Authorised
Liquity shares of Rs. 10 cach {par value) 5,000,000 50,00 5.000.000 50.00 5,000,000 50.00
Total 5,000,000 50.00 5,000,000 50.00 5,000,000 50.00
by Issued, subseribed and fully paid up shares
Lguity shares of Rs. 10 cach 2,719,174 27.19 2.719.174 27.19 2,719.174 27.19
Total 2,719,174 27.19 2,719,174 272.19 2,719,174 27.19

Note: Upto the year ended Mareh 312023, the authorised share capital of the Company was bifurcated and disclosed into equity share capital of Rs, 30 million and
preference share capital of Rs. 20 million. However, the authorised preference share capital was already reclassified into authorised equity share capital in the financial
vear 2013-14. The aforesaid madvertent error has been corrected in these standalone financial statements.

a. Reconciliation of the number of shares and the amount outstanding at the beginning and at the end of the reporting year

Particulars As at 31 March 2024 As at 31 March 2023 As at 1 April 2022
Number of (Rs. in Number of (Rs. in Number of -
et ot ) (Rs. in million)
shares million) shares million) shares
Liguity Shares
At the beginnimg of the reporting year 2,719,174 27.19 2,719,174 2719 2,719,174 27.19
Outstanding at the end of the reporting year Total 2,719,174 27.19 2,719,174 27.19 2,719,174 27.19

b, Terms/rights attached to equity shares
The Company presently has one class of equity shares having par value of Rs,10 each. Each holder of equity shares is entitled to one vote per share. The dividend
proposed by the Board of Directors, if’ any is subject to the approval of the shareholders in the Annual General Meeting and then the shareholders are entitled for the
dividend

In the event of liquidation of the Company. the holders of equity shares will be entitled to receive any part of the remaining assets of the Company. The distribution will
be m proportion to the number of equity shares held by the shareholders.

¢, Noclass ol shares have been issued as bonus shares or for consideration other than cash by the Company during the five years immediately preceding the current year
e

d. Details of equity sharcholders holding more than 5% aggregate equity shares in the Company

Particulars As at 31 March 2024 As at 31 March 2023 As at 1 April 2022
Number of Yo Number of %o Number of Yo
g shares held  shareholding  shares held  shareholding — shares held shareholding
0 Nishant Jairath 550,633 20.25% 550,633 20.25% 550,633 20.25%
i Sachin Bembi 550,633 20.25% 550,633 2025% 550,633 2025%
i) Navneet Jarath 407.876 15.00% 407,876 15.00% 407.876 15.00%
W Bikramyit Bembi 407.876 15.00% 407,876 15.00% 407.876 15.00%
vl Sonia Bembi 258,321 9.50% 258,321 9.50% 258,321 9.50%
vi)  Nisha Joirath 258,321 9.50% 258,321 9.50% 258,321 9.50%
vil)  Savita Bembi 142,757 5.25% 142,757 5.25% 142,757 525%
Vi) Navita Jairath 142,757 5.25% 142,757 5.25% 142,757 5.25%
Total 2,719,174 100.00% 2,719,174 100.00% 2,719,174 100.00%
e, The Board has not proposed any dividend during the year ended 31 March 2024,
f. Sharcholding of promoters and promoters group
As at 31 March 2024 As at 31 March 2023 As at 1 April 2022
Srao Particulars Number of % of % change Number of % ol Total % change Number of % of Total
Equity shares Total during the Equity shares during the  Equity shares shares
- shares year shares year
Promoters
1 Nishant Jairath 550633 20.25% 0.00% 550,633 20.25% 0.00% 350,633 20.25%
i Sachin Bembi 550633 20.25% 0.00% 550,633 2025% 0.00% 550,633 20.25%
1 Navneet Jarrath 407.876  15.00% 0.00% 407.876 15.00% 0.00% 407876 15.00%
) Bikranygit Bemb 407876 15.00% 0.00% 407.876 15.00% 0.00% 407.876 15.00%
Promaoters group
vl Sonia Bembi 258,321 9.50% 0.00% 258321 9.50% 0.00% 258,321 9.50%
vi) Nisha Jairath 258.321 9.50% 0.00% 258.321 9.50% 0.00% 258321 9.50%
vit) - Savita Bembi 142,757 5.25% 0.00% 142,757 5.25% 0.00% 142,757 5.25%
Vi) Navita Jairath 142,757 5.25% 0.00% 142,757 5.25% 0.00% 142,757 5.25%
Total 2,719,174 100.00% 2,719,174 100.00% 2,719,174 100.00%

¢ Subsequent to the year end. the members of the Company in its Extraordinary General Meeting (EGM) dated April 24, 2024 have approved the increase in the
authorised equity share capital of the Company to Rs. 200 million from the existing authorised share capital of Rs. 50 million.

has approved the spht of its equity shares

o
sybsequent to the year end. the members of the Company in its Extraordinary General Meeting (EGM) dated Apiil 702
' hers have also approved for issuance of

- o~ . . - - o - » . . ) e b
ng face value of Rs. 10 cach into a revised face value of Rs. 2 each. Further, in the aforesaid ment ! ’l.“rﬂqffy,&
o

uent to the aforesaid point no. (g) and (h), the issued. subscribed and paid up equity share capital Li s Confpun™Nglretised to 8.15.75.220 equity shares from
wling cguily share of 2719174 i
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16, Other equity

Amount
a) Securities premiuvm
Asat | April 2022 23.75
Adddition made during the year 3
As at 31 Mareh 2023 23.75
Addition made durmg the year =
As at 31 March 2024 23.75
by General reserve
Asall April 2022 38.32
Addition made durmg the year -
As at 31 March 2023 38.32
Addiion made during the year 5
Asat 31 March 2024 . 38.32
¢) Retained earnings
As at 1 April 2022 2,081.39
Profit tor the year 202,74
Other comprehensive income for the year, net of tax 232
As at 31 March 2023 2,370.45
Pronit for the year 514,23
Other comprehensive meome for the year, net of tax 1.07
As at 31 March 2024 2,891.75
Total other equity
Asat 31 March 2024 2,953.82
As at 31 March 2023 2,438.52
Asal L April 2022 2,143.40

Nature und purpose of reserves:

Securities premium
Secariies premuum reserve 1s used to record the premium on issue of shares. This reserve 15 utilised in accordance with the provisions of the
Companies Act, 2013

Retained carnings
Retamed earmings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid

to shareholders

General reserves
Free reserves 1o be utilised as per the provisions of the Act

i This space has heen lefi blank intentionally)
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17. Borrowings

At amortised cost
Non-current borrowings
Secured

Term loans (refer note (a))

As at
31 March 2024

As at
31 March 2023

As at
1 April 2022

-From Banks 1,726.76 1,478.44 1,239.44
-From NBFCs 350.00 666.00 465.00
Vehicle loan (refer note (a))
-From Banks 29.07 18.53 21.41
Unsecured
Term loans
from related parties - 71.01 63.81
Less: Current maturitics of long term borrowings (445.36) (504.20) (360.01)
1,660.47 1,729.78 1,431.65
Current Borrowings
Secured
Working capital loans from banks (refer note (b)) 573.10 414.87 62.73
Add: Current maturities of long-term borrowings 445.36 504.20 360.01
1,018.46 919.07 422.74

Terms of Non-current borrowings (including respective current maturities)
Following are the details of certain pertinent terms and conditions of the borrowings for the year ended 31 March 2024 disclosing
outstanding balances:

a. Details of security for term loans

(i) Term Loan amounting to Rs, 1,351.58 million (31 March 2023: Rs. 1221.93 million, 1 April 2022: Rs. 891.22 million) from HDFC Bank carrying
interest @8.45% - 9.30% per annum., repayable in monthly and quarterly installments is secured by way of (1) first pari passu charge over the
industrial property situated at industrial area 3, plot no 116 Pithampur, Dhar, Madhya Pradesh and (2) property bearing Sy.477, 478, 476, 473, 475/1
Mathigiri village kelamangalam krishnagiri Hosur and (3) first pari passu charge on the entire current assets including stock and receivables of the
Company both present and future.

(if) Term Loan amounting to Rs. 228,32 million (31 March 2023: Rs, 256.51 million, | April 2022: Rs. 280.68 million) from Axis Bank carrying
interest @9.30% per annum, repayable in quarterly installments is secured by way of (1) equitable mortgage on land and building of Hosur and (2)
property located at industrial arca 3 pithampur Madhya Pradesh. (3) first pari passu charge, by way of hypothecation of all movable lixed assets of the
Company except Chennai unit. Any additional collateral security offered by borrower to other term lenders (in case of pari passu charge) shall also be
available to bank.

(iii) Term Loan amounting to Rs. 350,00 million (31 March 2023: Rs. 666.00 million, | April 2022: Rs. 465.00 million) from Bajaj Finserv Ltd
(NBFC) carrying interest @9.65% per annum, repayable in quarterly installments is secured by way of (1) exclusive charge over land and building of
Company's unit situated at B12 MIDC, waluj Aurangabad. (2) exclusive charge over residential property situated at Ambience Island , Gurgaon and by
way of (3) first pari passu on entire movable fixed assets of the Company.

(iv) Term Loan amounting to Rs. Nil (31 March 2023: Rs. Nil, 1 April 2022: Rs. 67.54 million) from Indusind Bank carrying floating interest @CD
plus 2.58% per annum,, repayable in quarterly installments is secured by way of (1) first pari passu charge with other term lender except Bajaj Finance
Limited by way of hypothecation of all the movable fixed assets of the Company excluding Chennai unit. (2) exclusive charge by way of mortgage on
land and building of Pithampur plant 11 situated at plot no. 503-503 industrial arca 3, Pithampur, Dhar, Madhya Pradesh.

(v) Home loan from HDFC Bank amounting to Rs. 146.86 million (31 March 2023: Rs. Nil, | April 2022: Rs. Nil) carrying interest @8.30% per
annum, repayable in monthly installments is secured by way of exclusive charge over flat 1102, floor 11, situated at Ambience Island, NH-8, Gurgaon,
122001,

(vi) Vehicle loans carry interest @7.10%-10.30% per annum and is repayable in equated monthly installments (including interest).

b. Details of security for term short-term borrowings and Terms of repaymant
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Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

Details of security

(1) Secured by way of hypothecation of whole of the current assets of the Company namely stocks of raw materials, stock in process, finished goods,
stores and spares not relating to plant & machinery (consumable stores & spares), bills receivable, book debts and all other movables at factory
premises and godowns or elsewhere in India or in transit together with second charge on the entire Land and building of the Company's
manufacturing units (except Chennai plant) along with plant and machinery, other equipments, both present and future, situated there, on pari-passu
basis with multiple banks.

Terms of repayment
(ii) Working capital borrowing from banks carries interest @8.16%- 8.40% per annum.
(This space has been left blank intentionally)
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18. Other financial liabilities

At amortised cost

Interest accrued but not due on borrowings
Employee payables

Payable for property, plant and equipment
Payable to related partics

Other payable

Derivative instruments at fair value through profit or loss:

Foreign exchange forward contracts payable

19. Provisions

Provision for employee benefits
Provision for gratuity (refer note 31)
Provision for compensated absences

20. Other liabilities

Advance from customers (contract liability)
Statutory dues payable
Deferred grant liability

Advance received related to assets classilied as held for sale

Current
As at As at As at
31 March 31 March 1 April
2024 2023 2022
13.08 8.99 7.02
64.40 46.28 4215
49.15 78.84 63.97
= 0.92 1.78
125.08 = -
- 7.35 B
251.71 142.38 114.92
Non-current Current
As at As at As at As at As at As at
31 March 31 March 1 April 31 March 31 March 1 April
2024 2023 2022 2024 2023 2022
28.26 20.14 20.37 - - -
10.83 7.98 7.33 8.88 6.23 4.12
39.09 28.12 27.70 8.88 6.23 4.12
Current
As at As at As at
31 March 31 March 1 April
2024 2023 2022
62.03 136.67 55.40
- 19.81 32.66
92.14 17.29 20.74
135.00 - -
309.17 173.77 108.80

(This space has been lefl blank intentionally)
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(CIN: U34103DL1986P1.C305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

21. Trade payables

As at As at As at
31 ;J;:Lh 31 zhnlz.l;'ch | April 2022
At amortised cost
Trade payables
- total outstanding dues of micro and small enterprises; 61.42 35.28 28.69
- total outstanding dues of creditors other than micro and small enterprises* 859.59 1,006.54 996.09
921.01 1,041.82 1,024.78

* Includes payable to Related party (refer note 35)

Trade payables ageing schedule

Outstanding as on 31 March 2024 from due date of payment

Particulars Notdue | Upto 1 Year [ 1-2 Years | 2-3 Years | More than 3 Total
Years
(i) MSME 49.77 11.12 0.53 61.42
(i1) Others 684.87 163.82 270 1.37 6.83 859.59

(i) Disputed dues o MSME - - - - - -
(1v) Disputed dues of creditors other than MSME - Z
Total 734.64 174.94 3.23 1.37 5.74 921.01

Ouistanding as on 31 March 2023 from due date of payment

Particulars Not due | Upto 1 Year 1-2 Years 2-3 Years | More than 3 Total
Years
(1) MSMIEE 26.01 9.25 0.02 - - 35.28
(i1) Others 827.01 161.54 7.51 2.65 7.83 1,006.54

(111) Disputed dues of MSNI: E 5 5 5 = <
(1v) Disputed dues of creditors other than MSMI: - : = = i %
Total §53.02 170.79 7.53 2.65 7.83 1,041.82

Outstanding as on 1 April 2022 from due date of payment

Particulars Notdue | Upto1Year | 1-2 Years | 2-3 Years | More than 3 Total
Years
(1) MSMIY 26.76 1.93 - - - 28.69
(11) Others . 880,79 108.11 3.85 1.06 228 996.09

(i1} Disputed dues of MSME - , - - - L
(iv) Disputed dues of creditors other than MSME - - - - -

Total 907.55 110.04 3.85 1.06 2.28 1,024.78

22, Current tax liabilities (net)

As at Asat As at
31 March 31 March 1 April 2022
2024 2023
Income tax provision (net of payments) - 33.40 27.93
- 33.40 27.93
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Notes to Standalone Financial Statements for the year ended 31 March 2024

(Amount in Rupees million, unless otherwise stated)

23. Revenue from operations

Revenue from contracts with customers
Sale of products
Sale of services

Other operating revenue:

- Export incentives

- Revenue from solar power generation
- Scrap sales

Details of revenue from contracts with customers:

Revenue from contract with customers
-Goods transferred at a point in time
Sale ol automotive parts

Sale of services at a period of time

Reconciliation of revenue from sale of products with the contracted price

Contracted Price
Less: Trade discounts, volume rebates, etc.
Sale of products

24, Other income

Interest income

- from banks

- from others

- on financial assets measured at amortised cost
Share of profit from partnership firm
Gain on forward contract

Net foreign exchange gain

Rental mcome

Subsidy received**

Excess provision written back

Other miscellaneous income

Year ended
31 March 2024

Year ended
31 March 2023

9.117.86 9,691.43
612.71 316.10
14.03 14.50
11.21 8.49
222.30 218.09
9,978.11 10,448.61

Year ended
31 March 2024

Year ended
31 March 2023

9,117.86 9.691.43
612.71 516,10
9,730.57 10,207.53

Year ended
31 March 2024

Year ended
31 March 2023

9.130.31 9,699,56
(12.45) (8.13)
9,117.86 9,091.43

Year ended
31 March 2024

Year ended
31 March 2023

0.15 0.04
1.00 0.38
0.22 0.29
96.69 55.82
2.12 3.09
9.22 0.45

- 1.20
112.69 10.79
0.71 1.74
15.30 12.09
238.10 85.89

“* During the year, the Company has recognised subsidy income of Rs, 112.69 million under Maharashtra Industrial Promotion Subsidy Policy-
2013 and Madhya Pradesh Investment Promotion Scheme-2014 which includes Rs. 69.90 million pertaining to the period i.e. April 1, 2020 (o
March 31. 2023. The subsidy has been recognised as per the eligibility certificate dated May 17, 2023 and June 28, 2023 reccived by the
Company in the current financial year 2023-24 from the Directorate of Industries of the Government of Maharashtra and from Directorate of MP
Industrial Development Corporation Limited. The Company has filed claims of Rs. 69.90 million with the authorities. The management expects

to receive the subsidy in the due course.




Metalman Auto Limited
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Notes to Standalone Financial Statements for the year ended 31 March 2024

(Amount in Rupees million, unless otherwise stated)

25. Cost of materials consumed

Raw materials at the beginning ol the year
Add: Purchases

Less: Discount received

Less: Raw material at the end of the year

Breakup of raw material consumed

Bought out parts and assorted others
Sheet

Steel tubes

MS Round

Welding Material

Chemicals

26. Changes in inventories of finished goods and work-in-progress

Inventories at the beginning of the year
Work-in-progress
Finished goods

Total Inventories at the beginning of the year

Inventories at the end of the vear
Work-in-progress
IFmished goods

Total Inventories at the end of the year
Changes in inventories of finished goods and work-in-progress

27. Employee benefits expense

Salaries and wages

Contribution to provident fund and other funds (refer note 31)
Giratuity expense (refer note 31)

Stalt welfare expenses

28. Finance Costs

[nterest expense

- Interest on borrowings
- interest on lease Liabilities
Other borrowing cosls

Year ended
31 March 2024

Year ended
31 March 2023

457.72 481.70
7,096.69 7,797.34

(7.48) (5.98)

(491.95) (457.72)
7,054.98 7,815.34

Year ended
31 March 2024

Year ended
31 March 2023

3,092.13 4.456.39
2.429.03 2.8006.46
973.06 56.12
21.28 25.80
179.77 160.94
359.71 309.63
7,054.98 7,815.34

Year ended
31 March 2024

Year ended
31 March 2023

97.97 47.61
138.69 156.72
2306.66 204.33
112.99 97.97
156.90 138.69
2069.89 236.66
(33.23) (32.33)

Year ended
31 March 2024

Year ended
31 March 2023

540.34 470,03
29,69 27.68
12.35 10.46
35.75 30.65

618.13 538.82

Year ended
31 March 2024

Year ended
31 March 2023

23538
353
2.02

240,93
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29, Depreciation and amaortisation expense

Year ended Year ended
31 March 2024 31 March 2023
Deprectation of property, plant and equipment (refer note 3) 277.92 276.03
Depreciation of vight of use assets (refer note 4) 18.80 15.97
Amaortisation of mlangible assets (refer note 5.1) 0.48 2.29
303.20 19429
30, Other expenses
Year ended Year ended
31 March 2024 31 March 2023

Stores, spares and tools consumed 206.27 244 46
Power and el 26647 242.90
Frevght and cartage 145.65 125.85
Rent (refer note 32) 221 0.57
Rates and taxes 8.02 19.92
Insurance charges 15.39 15.87
Repairs and maimtenance
= Plant and machinery 82,63 57,76
- Building 987 1114
= Others 19.75 2891
Travellmg and conveyance 31.21 28.53
Professional fees and consultation expenses 26.19 19.90
Payment to audiors (refer note (a) below) 2.50 0.66
Donation and charity 0.02 0.03
Cantribution towards corporate soctal responsibility (refer note 42) 5.35 LR
Allvwance tor doabtiul debis 0.53 714
HBalance written off - 3.06
Met loss on sale and discand of property, plant and equipment 1.05 14.19
Labour charges 641.05 50367
Miscellaneos expenses 5111 48.50

1,515.27 1,376.49
Notes:
a) Break-up of Auditor’s vemuneration (excluding Goods and Service tax)-
Statutory audit 2.20 0.40
Others* 0.30 -
Ouwi-ul-pocket expenses - 0.26
Total 2.50 0.66

“Represents paviment made to erstwhile anditors.

{Thes space has been lefi Mlank wieniionally)
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J0A. Earnings Per Equity Share (EPS)
Basic EPS amounts are caleulated by dividing the profit for the year attributable to equity holders of the Company by the weighted average
number of Equity shares outstanding during the year. Diluted EPS are calculated by dividing the profit for the year attributable to the equity

holders of the Company by weighted average number of Equity shares outstanding during the year plus the weighted average number of equity
shares that would be issued on conversion of all the dilutive potential Equity sharcs into Equity shares.

The followmg refleets the income and share data used in the basic and diluted EPS computations;

Year ended Year ended

Particulars 31 March 2024 31 March 2023
(i) Net profit after tax (in Rs. million) 514.23 292.74
(b) Caleulation of weighted average equity shares of Rs. 2 cach

Weighted average number of equity share s outstanding during the year (Nos) 27,19,174 27.19,174
Split shares subsequent to March 31, 2024 (refer note 15 (h) above) 1,35,95,870 1,35,95,870
Bonus shares issue subsequent to March 31, 2024 (refer note 15 (h) above) 6,79.79,350 6,79,79,350
Weighted average number of equity share for caleulating Basie/ diluted EPS (Nos) 8.15,75,220 8,15,75,220
(¢} Nominal value of equity shares (in Rs.) 2.00 2.00
(d) Basic/diluted® carmnings per share (in Rs,) 6.30 3.59

* There are no potential dilutive equity shares.

The members of the Company in its Extraordinary General Meeting (EGM) dated April 24, 2024 has approved the split of its cquity share
having face value of Rs. 10 cach into a revised face value of Rs. 2 cach. Further, in the aforesaid mentioned EGM, the members have also
approved Tor issuance of bonus shares in the ratio of 5:1,

(This space has been left blank intentionally)
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31. Employee benefit plans

A. Defined contribution plans

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

Provident fund
Employee state msurance
Welfare fund

Total

B. Defined benefit plans (funded)

25.52 2398
4.10 3.64
0.07 0.06

29.69 27.08

In accordance with the Payment of Gratuity Act, 1972, the Company provides for gratuity, as defined benefit plan. The gratuity plan provides for a lump sum
payment to the employees at the time of separation from the service on completion of vested year of employment ic. five years. The liability of gratuity plan
is provided based on actuarial valuation as at the end of cach financial year. Future expected payments have been discounted adopting the Projected Unit

Credit Method.

Changes in the present value of the defined benefit obligation are, as follows:

Defined benefit obligation at the beginning of the year
Current service cost

Past service cost

Interest cost

Benefits paid

Actuarial (gain)/ loss on obligations - OCI

Defined benefit obligation at the end of the year

Changes in the fair value of plan assets are, as follows:

IFair value of plan assets at the beginning of the year
Expected Interest Income on plan assets

Contribution by employer

Benelits paid

Acturial gain/(loss) on plan asset- OC]I

Fair value of plan assets at the end of the year

Reconciliation of fair value of plan assets and defined benefit obligation:

Defined benefit obligation
Less:- Fair value of plan assets
Net (asset)/liability recognised in the Balance Sheet

As at
31 March 2024

As at
31 March 2023

As at
1 April 2022

84.93 75.76 61.48
10.97 9.54 8.97
- (0.30) -

6.18 542 4.09
(1.78) (2.01) (1.81)

(1.27) (3.48) 3.03

99.03 84.93 75.76

As at As at As at
31 March 2024 31 March 2023 1 April 2022

64.79 55.39 46.78

4.80 4.20 334

2.50 7.13 7.18
(1.48) (2.0D (1.81)
0.16 0.08 (0.10)

70.77 64.79 55.39

As at As at As at
31 March 2024 31 March 2023 1 April 2022

99.03 84.93 75.76
(70.77) (64.79) (55.39)

28.26 20.14 20.37

(This space has been lefi blank intentionally)
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31. Employee benefit plans (contd.)
Amount recognised in statement of profit and loss:

Year ended Year ended
31 March 2024 31 March 2023
Current service cost 10.97 9.54
Past service cost - (0.30)
Net Interest expense 1.38 1.22
Amount recognised in statement of profit and loss 12.35 10.46
Amount recognised in Other Comprehensive Income:
Year ended Year ended
31 March 2024 31 March 2023
Actuarial (gain) /loss arising from present value obligation 0.50 (2.23)
Actuarial (gain) /loss arising from experience adjustments (1.77) (1.25)
Actuarial (gain) /loss arising from plan assets (0.16) (0.08)
Amount recognised in Other Comprehensive Income (1.43) (3.56)

Gratuity plan assets

The company has taken Group Gratuity Policy with Life Insurance Corporation of India (LIC), The Plan Assets are maintained by LIC. The detail of Plan
Assels has not been furnished by LIC. Therefore information with respect to major categories of plan assets and percentage or amount that cach category
constitutes of the face value ol the total plan assets has not been disclosed.

The principal assumptions used in determining gratuity liability for the Company’s plans are shown below:

As at As at As at
31 March 2024 31 March 2023 1 April 2022

Discount rate 7.24% 7.35% 7.24%
Ixpected rate of return on plan assets 7.35% 7.24% 6.76%
Future salary increases 10.00% 10.00% 10.00%
Attrition rate (all ages) 15.00% 15.00% 12.00%
Retirement age 58 58 58

Inservice mortality IALM IALM IALM

(2012-14) (2012-14) (2012-14)

Salary growth rate
The salary growth rate usually consists of at least three components. viz. seniority, regular increments and promotional increase and price inflation.

A quantitative sensilivity analysis for significant assumption as at 31 March 2024 is as shown below:

Gratuity Plan Impact on DBO
Sensitivity As at As at As at
level 31 March 2024 31 March 2023 1 April 2022

Assumptions
Discount rate +1.00% (4.40) (3.77) (4.21)

-1.00% 4.84 4.15 472
Future salary increascs +1.00% 4.36 373 4.19

-1.00% (4.07) (3.47) (3.84)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of rcasonable
changes in key assumptions occurring at the end of the reporting year. Sensitivities due to mortality and withdrawals are insignificant and hence ignored.
Sensitivities as to rate ol inflation, rate of increase of pensions in payments, rate of increase of pensions before retirement and life expectancy are not
applicable being a lump sum benefit on retirement.

The expected maturity analysis of gratuity at undiscounted basis, is as follows:

As at As at As at
31 March 2024 31 March 2023 1 April 2022
Within | year 22.02 17.78 13.02
2 to 5 years 4522 41.87 33.07
610 10 years 38.75 29.87 29.17
More than 10 years 42.74 39.11 53.14
Total expected payments 148.73 128.63 .~ .128.40

average duration of the defined benefit plan obligation at the end of the reporting period is 8.65 years.
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32, Leases:
The following is the break-up of current and non-current lease liabilities

Particulars As at As at As at

31 March 2024 31 March 2023 1 April 2022
Non-current lease halilities 23.60 20.35 2955
Current lease habilhies 20.76 15:32 13.11
Total 44.36 35.67 42.66

The following is the movement in lease liabilities during the year:

Particulars As at Asat As at

31 March 2024 31 March 2023 1 April 2022
Balance at the beginning ol the year 35.00 42.60 55.04
Additions during the year 2512 7.51 -
Interest costs 3:53 3.29 399
Deletions during the year - - -
Payment made (19.95) (17.80) (16.97)
Balance at the end of the year 44.36 35.66 42.66

The weighted average ineremental borrowing rate applied to lease liabilities of group is 8% per annum.
Rental expense recorded for short-term leases 1s Rs. 2.21 million (31 March 2023 Rs. 0.57 million).

The table below provides detls regarding the contractual maturities of lease liabilities as at 31 March 2024 on an undiscounted basis.

As at As at As at
31 March 2024 31 March 2023 1 April 2022
Mot Tater than one vew 21.17 1395 16.04
Later than one vear and not later than five years 26,49 27.13 3068
Later than five years - - 3.66
47.66 41.08 50.38

33, Commitments
Estmated amount of contracts remaiming to be executed on capital account and not provided for (net of advances) are Rs. 38.75 million (31 March 2023:
R 3T 10 mulhon amd | Apnl 2022- Rs. 26,081 million)

34 a. Contingent liahilities

As at Asat As at
31 March 2024 31 March 2023 I April 2022
Contingent habihines not provided for in respeet of
Clams not acknowleded as debits
(a) PI” Act - 010 010
(b} Waorkmen Compensation Act 233 233 233
c) CGST Act 35.71 018 -
(d) income Tax Act 11.54 - -
(&) Custom Act 1.08 - -
(F) Bank Guarantee 250 200 0.2s5

Note: The various matlers are subject to legal proceedings in the ordinary course of business. The legal proceeding when ultimately conclude will not, in
the opimion of management, result to have a material effect on the operations or the financial position of the Company

34 b There has been a Supreme Court (SC) judgement dated February 28, 2019, relating to components of salary structure that need to be taken into account
while computing the contribution to provident fund under the EPF Act. There are interpretative aspects related to the Judgement including the effective
date of application. Pending decision on the subject review petition and directions from the EPFO, the impact for the past period, if any. was not
ascertamable and consequently no effect was given in the books of account,

34 e The Code on Social Secanty, 2020 (*Code’) re
Official Gazette on 291h September 2020 The

ting o employee benefits during employment and post- employment benefits has been notified in the
ali rules have been released on November 13, 2020 and suggestions have been invited from stakeholders

which are under consideration by the Mimistry. The impact of the change will be assessed and accounted in the period in which said rules are notified for
implementation.
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35, Related party disclosures
A. List of velated parties

(a) Subsidiary
Metalman Micro Turner (w.e f. March 29, 2023)

(b} Associate
Metalman Micro Turners (upto March 28, 2023)

(¢} Entities on which Key Management Personnel (KMP) have significant influence
National Indusinies

MMT Autocomp

Campbell Tnternational

Avid Ventures

Insightful Systems Pyt Lid

Jade Venture

(dy KMPs ave managing trustee of Charitable trust
Metalman Charitable Trust

() Group Gratuity Trost fund managed by representative of the Company
Metalman Auwto Private Limited Employees Group Gratuity cum-life Assurance (Cash accumulation scheme), Pithampur (MP).

(f) Key Managerial Personnel

Navneet Jairath Managing Director
Rikrampit Bemil Chairman

Sachin Bemlbi Whole time Director
MNishant Jarmth Whole time Director
Shrikant Gulabehand Mundada Whale time Director
Satish Kumar Pandey (upto January 15, 2024) Whole tine Directon
Anoop Kumar Gwal (upto February 2, 2024) Whole time Director
Sushtl Kwmar Simgh (we & January 15, 2024) Independent Director
Ragmsh Magan (w.e £ February 23, 2024) Independent Director
Agay Kumar Dubey (wee.t June 27, 2024} Chiet Financial Olficer
Tarun Kumar (w.e £ June 27, 2024) Company Secretary

() Relative of KNP
Mavita Jairath

Savita Bembi

Misha Jairath

Sonia Bebi

Crunjan Jairath
Nitasha Bemln

Reema Chadha

{This space has been leff Mank intentionally)




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DLI986ILC305213) |

Notes to Standalone Financial Statements for the year ended 31 March 2024
{Amount in Rupees million, unless otherwise stated)

35, Related party disclosures (contd,)

13, The fullowing transactions were carrvied out with related parties in the ordinary course of business:-

Entities on which Koy Group gratuity trust
Nature of transaction and name of related T ; KMP have Y | Relatives of] fund managed by
Subsidiary Associate i Managerial e : t
party ki significant ) KMI representative of the
: Personnel® i
influence Company
Sale of gouvds
Metalman Micro Tumers
31 March 2024 .61 - - i & 3
31 March 2023 - 0.47 - - = =
MMT Autocomp
31 March 2024 - - 2.64 - - -
31 March 2023 # % # # » 5
National Industries
31 March 2024 - - 1.36 - - -
31 March 2023 - “ 1.90 - - =
Purchase of goads
Metahman Micro Twmers
31 March 2024 285 - - - = 3
31 March 2023 - 007 - - o *
MMT Autocomp
31 March 2024 - - 20.92 - - =
31 March 2023 = 19.46 * " T
National Industries
31 March 2024 - - 23851 - - -
31 March 2023 - # 29295 - - 5
Sale of property, plant and equipments
MMT Autocomp
1 March 2024 - - 0,42 - - -
31 March 2023 - - - 4 o] &
Advance received
Nishant Jairath
31 Mareh 2024 - - - 1.00 - -
31 March 2023 - - - - - -
Services received
Nattonal Industries
31 March 2024 - - - - - -
31 March 2023 » % 0,02 2 2 =
nsightiul Systems Private Limited
31 March 2024 - - - - - -
31 March 2023 - - 0.46 - - -
Services given
Metilman Micro Turners
31 March 2024 14.36 - -
31 March 2023 008 12.64 - - - -
Purchase of capital goods
MNatonal Industnes
31 March 2024 - - 0.88 - - -
31 March 2023 - - 0.22 — . =




Metalman Auto Limited

[Formerly as Metalman Auto Private Limited)

[CIN: U34103DLI986PLO305213)

Nutes (o 8§ lal Fi ial Srat ts Tor the year ended 31 March 2024
[Amouni in Rupees mi iless otherwise stated)

35, Related party disclusurves (contd.)

1. The following transactions were carvied out with related partics in the ordinary course of business:-

Entities on whi Key Group gratuity (rust
Nature of transaction and mame of related s . KNP have i Relatives Tund managed by
party Subsidiary AOCIRlE significant I\,[“nagcri;:l of KMP | vepresentative of the
influence Personne Company
Campbell Intemnatonal
31 March 2024 - - 024 - - &
31 March 2023 - - 057 - - -
Tnsightiul Systems Pat Lud
31 Murch 2024 - - - - - =
31 March 2023 - - .60 L .
Ient paid
Natonal Industries
31 March 2024 - - 389 * ¥ =
31 Murch 2023 13 = 372 = & =
Rent receive
Metabman Micro Tumes
033 - - - =
a0 119 i & 5 -
Keambursy - - - =
Metalman Micra Turners
31 March 2024 1.27 - - - - -
31 March 2023 - 0.24 = - - -
Campleli International
31 Mareh 2024 - - 0.57 = o
31 March 2023 - - 114 - - -
Hanonal ndustres
31 Mlarch 2024 - - 1265 - % ]
31 Mareh 2023 - - 150 - &
Avid Venunes
31 March 2024 - - 10,42 - - *
A1 March 2023 - - 310 - - =
Jade Venture
31 Murch 2024 - - - - - 2
B March 2023 - - 017 - - -
CHR donation
Metalman chantable trust
31 March 2024 - - 211 - - -
31 Mareh 2023 - - - - -
Contribution towards gratuity plan asset
Mletalman Awto Private Limited Employees
Group Gratwty cum-life Assurance (Cash
ace I schemed Pithampur (MP)
30 Mach 2024 - - - - - 2.50
1 Mareh 2023 - - - - = 7.13




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

35, Related party disclosures (contd.)

B. The following transactions were carvied out with related parties in the ordinary course of business:-

Entities on which Ke Group gratuity trust
Nature of transaction and name of related St . KMP have €Y | Relatives of| fund managed by
Subsidiary Associate R Managerial Pk .
party significant KM representative of the
. i Personnel® )
influence Company

Director remuneration (including
reimbursement)®
Navneet Jairath

31 March 2024 - - - 13.90 - -

31 March 2023 - - - 14.00 - -
Bikramjeet Bembi

31 March 2024 s # ¥ 1392 - &

31 March 2023 - - - 14.06 - -
Nishant Jairath

31 March 2024 - - - 10,00 - -

31 March 2023 - - - 9.96 - ¥
Sachin Bemln

31 March 2024 - - - 9.92 - -

31 March 2023 - - - 13.59 - -
Anoop Kumar Gwal

31 March 2024 - - - 1.53 - -

31 March 2023 - = = 2.83 - -
Satish Pandey

31 March 2024 - - - 2.3 - -

31 March 2023 - - - 2.56 - -
Shrkant Gulabehand Mundada

31 March 2024 - - - 11.69 - -

31 March 2023 ) - - - 14.13 = -
Loan taken during the year
Mavneet Jairath

31 March 2024 - - - 4.74 - -

31 March 2023 - - - 574 - -
Nishant Jairath

31 March 2024 - - % - = -

31 March 2023 - - - 217 - -
Bikramjeet Bembi

31 March 2024 - - - 3.07 - -

31 March 2023 - - - 535 - -
Sachin Bembi

31 March 2024 - - - 322 - %

31 March 2023 - - - 3.85 - -
Navita Jairath

31 March 2024 - = & i i -

31 March 2023 - - - - 0.36 -
Gunjan Jarath

31 March 2024 . - - " & _

31 March 2023 - % = i 0.20 i
Nisha Jairath

31 March 2024 5 z & & & %

31 March 2023 - - - . 0.34 -




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

35, Related party disclosures (contd,)

B. The following transactions were carvied out with related parties in the ordinary course of business:-

Entities on which Key Group gratuity trust
Nature of transaction and name of related Ji ST ) KMP have Y . Relatives of]  fund managed by
Subsidiary Associate e Managerial _
party significant Bl KNP representative of the

influence Company

Savita Bembi
31 March 2024 - - - - < -
31 March 2023 = 7 = E 0.01 ,

Mitasha Bemln
31 March 2024 - 4 r 2 = %
31 March 2023 - - " - 0.44 -

Sonia Bembi
31 March 2024 - F - . . ,
31 March 2023 - - - - 0.60 -

Reema Chadha
31 March 2024 - z & F & &
31 March 2023 - é F = & .

Loan repaid during the year
Bikramjeet Bembi
31 March 2024 - - - 13.08 - -
31 March 2023 - - = 5.00 - -

Navneet Jairath
31 March 2024 - - - 2213 - -
31 Mareh 2023 £ i _ ~ ~ _

Mishant Jairath
31 Mareh 2024 - - - 3.65 - -
31 March 2023 - - - 1.50 - -

Sachim Bembi
31 March 2024 - - - 7.76 - =
31 March 2023 - - - 7.36 - -

Gunjan Jairath
31 March 2024 - = i Z 143 -
31 March 2023 - - - - . _

Misha Jairath
31 March 2024 - * ” & 7.37 .
31 March 2023 - - . A i s

Savita Bembi
31 March 2024 - - - - 0.11 -
31 March 2023 3 - - - - .

Reema Chadha
31 March 2024 - - - - 0.70 -
31 March 2023 - - - . 0.01 -

Mavita Jairath
31 March 2024 - - - - 6.12 -
31 March 2023 - i ] - - -

Nitasha Jairath
31 March 2024 - - - - 7.50 -
31 March 2023 - » . . 5 ¥

Sonia Bembi
31 March 2024 - - - - 10.20
31 March 2023 - - - - -




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

35, Related party disclosures (contd.)

B. The following transactions were carried out with related parties in the ordinary course of business:-

Entities on which K Group gratuity trust
Nature of transaction and name of related juk i i KMP have Y | Relatives of| fund managed by
Subsidiary Associate e Managerial 5
party significant KMP representative of the
2 Personnel™ i
influence Company

Interest expense
Navneet Jairath

31 March 2024 - - - 1.21 - -

31 March 2023 - - - 0.82 - -
Nishant Jairath

31 March 2024 - - - 023 - -

31 March 2023 - - - 0.19 - -
Bikramjeet Bembi

31 March 2024 - - - 0.66 - -

31 March 2023 - - - 0.39 - -
Sachin Bemli

31 March 2024 - - - 0.22 - -

31 March 2023 - - - 0.47 - -
Gunjan Jairath

31 March 2024 - - - - 0.24 -

31 March 2023 = 4 i = 0.24 i
Navita Jairath

31 March 2024 - - - - 0.42 -

31 March 2023 - - - - 0.40 -
Nisha Jairath

31 March 2024 - - - - 0.51 -

31 March 2023 - - - - 0.49 -
Nitasha Bembi

31 March 2024 - - - - 0.52 -

31 March 2023 & 5 - - 0,49 -
Savita Bembi

31 March 2024 - - - - 0.01 -

31 March 2023 - - < = 0.01 &
Sonta Bembi

31 March 2024 - - - - 0.71 -

31 March 2023 - - - - 0.67 -
Reema Chadha

31 March 2024 - - & 5 0.08 -

31 March 2023 - - - - 0.08 -

* Managerial remuneration does not include gratuity and compensated absences as these are provided in the books of accounts on the basis of actuaral
valuation for the Company as a whole and individual amount cannot be determined,




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)
(CIN: U34103DLI1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

35. Related party disclosures (contd.)

C. Balances receivable from/ payable to related parties:

Nature of balance outstanding and name
of related party

Subsidiary

Associate

Entities on which KMP
have significant
influence

Key Managerial
Personnel®

Relatives of KMP

Trade receivable

31 March 2024
31 March 2023
01 April 2022

Avid Ventures
31 March 2024
31 March 2023
01 April 2022

Jade Venture
31 March 2024
31 March 2023
01 April 2022

Trade payable

MMT Autocomp
31 March 2024
31 March 2023
01 April 2022

National Industries
31 March 2024
31 March 2023
01 April 2022

Campbell International
31 March 2024
31 March 2023
01 April 2022

31 March 2024
31 March 2023
01 April 2022

Jade Ventures

31 March 2024
31 March 2023
01 April 2022

Loans outstanding
Navneet Jairath
31 March 2024
31 March 2023
01 April 2022

Bikramjeet Bembi
31 March 2024
31 March 2023
01 April 2022

Nishant Jairath
31 March 2024
31 March 2023
01 April 2022

Metalman Micro Turners

Insightiul Systems Pvt Ltd

9.95
8.63

0.17

4.69
4.15
Hi39

50.25
32.53
80.09

0.02

17.40
11.66

10.00
9.66

3.65




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DLI986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

35. Related party disclosures (contd.)

C. Balances receivable from/ payable to related parties:

Entities on which KMP
Subsidiary Associate have significant
influence

Key Managerial
Personnel®

Nature of balance outstanding and name

Relatives of KMP
of related party

Sachin Bembi
31 March 2024 - - i = -
31 March 2023 - . N 453 f
01 April 2022 - - - 8.04 -

Gunjan Jairath
31 March 2024 - - - A -
31 March 2023 - - - - 343
1 April 2022 - - - - 323

Navita Jairath
31 March 2024 - - - - -
31 March 2023 5 - - - 6.12
1 April 2022 - - - - 375

Nisha Jairath
31 March 2024 - - “ z 2
31 March 2023 - - - : 7.37
I April 2022 - - = - 7.04

Nitasha Bembi
31 March 2024 - - = = =
31 March 2023 o = - . 7.50
1 April 2022 - - - - 7.06

Savita Bembi
31 March 2024 - - - - -
31 March 2023 - - - - 0.11
I April 2022 - - - - 0.11

Sonia Bembi
31 March 2024 - - - % -
31 March 2023 - - - - 10.20
1 April 2022 - - - - 9.59

Reema Chadha
31 March 2024 - - - - -
31 March 2023 - - - - 0.70
1 April 2022 - - - - 0.71

Director Remuneration Payable

Navneet Jairath
31 March 2024 - - - 2.20 -
31 March 2023 - - - 0.76 -
01 April 2022 - - - 0.56 -

Bikramjeet Bembi
31 March 2024 - - - 220 -
31 March 2023 - - - 0.53 :
01 April 2022 - - - 0.31 -

Sachin Bembi
31 March 2024 = - - 0.36 -
31 March 2023 - - - 0.06 -
01 April 2022 2 . : 0.72




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

35, Related party disclosures (contd.)

C. Balances receivable from/ payable to related parties:

: : . Entities on which KM R .
Nuture of balunce outstanding and ol i . Bt Key Managerial . ’
A Subsidiary Associate Inn'lu significant Personmels Relatives of KMP
E influence
“Satish Pandey
31 March 2024 - - - - -
31 Mareh 2023 - - - 0.17 -
01 April 2022 - - - 0.12 -
Anoop Kumar Gwal
31 March 2024 - - - - -
31 March 2023 - - - 0.17 -
O Apnl 2022 - - - 0.17 -
Shrikant Gulabehand Mundada
31 March 2024 - - - 0.61 -
31 March 2023 = - - 0.55 -
01 April 2022 - - - 0.18 -

1. Terms
Al transactions and outstanding balances with these related parties are disclosed at undiscounted values, are priced on at arm’s length basis and are to be
settled within the credit period allowed as per the policy. All related parties balances are unsecured and considered good.




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

36, Segment information

The Company deals i only one business segment of manufacturing and sale of autoparts and ancillary equipments and the chiel aperating decision maker
(CODM) reviews the operations of the Company as a whole, hence there is no reportable segments as per Ind AS 108 “Operating Segments”. The
management considers that the various goods and services provided by the Company constitutes single business segment, since the risk and rewards from
these services are not different from one another. Most of the activities are revolving around this business and accordingly has only one reportable segment,

Entity wide disclosure details as per Ind AS 108 on operating segments are given below-
[Yisclosure of geopraphical sezment where revenue Irom sales to external customer is 10% or more of enterprise revenue:
Revenue fron external customers based on the geographical locations of the customers

Year ended Year ended

Particulars 31 March 2024 31 March 2023

Within India 934413 9,795.10
Outside Tndia 633,08 65351
Tuotal Revenue 9.978.11 10,448.61

There are no material non-current assets domicilied outside India

Revenue from two customers (31 March 2023 ¢ three) individually accounted for more than 10% of the total revenue.




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

37. Dues to Micro and Small Enterprises

The dues to Micro and Small Enterprises as required under the Micro, Small and Medium Enterprises Development Act, 2006 to the extent
information available with the Company is given below:

. As at As at As at
Particulars 31 March 2024 31 March 2023 1 April 2022
(I) The principal amount and the interest due thereon remaining unpaid to
any supplier as at the end of each accounting year:
Principal amount due to micro and small enterprises 61.42 35.28 28.69
Interest due on above 0.46 0.53 0.14

(I) The amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006 along
with the amounts of the payment made to the suppher beyond the 0.53 0.42 0.28
appointed day during each accounting year v *

(III) The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the period) but without adding the interest specified under the = ? &
Micro, Small and Medium Enterprises Development Act, 2006.

(IV) The am9unt of interest accrued and remaining unpaid at the end of each 0.46 0.53 0.42
accounting year

(V) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

(This space has been left blank intentionally)




Metalman Auto Limited
(Formerly as Metalman Auto Private Limited)
(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024

(Amount in Rupees million, unless otherwise stated)

38, Fair values measurements

(i) Financial instruments by category

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Particulars FVTPL Amortised cost FVTPL Amortised FVTPL Amortised cost
cost

Financial assets
Investments (non-current) i 1,705.48 - 1,496.29 - 442.67
Other financial assets (non-current) - 35.06 - 43.87 - 39.81
Trade receivables - 1,299.90 - 1,250.11 - 1,252.67
Cash and cash equivalents - 33.40 - 176.65 - 355
Bank balances other than cash and cash equivalent - - - 313 - 6.60
Loans (current) - 2.15 - 0.86 - -
Other financial assets (current) 2.12 158.24 - 171.37 3.91 35.62
Total financial assets 2.12 3,234.23 - 3,142.28 3.91 1,780.92
Financial liabilities
Borrowings (non-current) - 1.660.47 - 1,729.78 - 1.431.65
L ease liability - 44.36 - 35.67 - 42.66
Borrowings (current) - 1,018.46 - 919.07 - 422.74
Trade payables (current) - 921.01 . 1,041.82 - 1,024.78
Other financial liabilities (current) - 251.71 7.35 135.03 - 114.92
Total financial liabilities - 3,896.01 7.35 3,861.37 - 3,036.75

(i) Fair value hierarchy

All financial istruments for which fair value is recognised or disclosed are categorised within the fair value hicrarchy, described as follows, based on the
lowest level input that is signilicant to the fair value measurements as a whole.

Lewvel |

quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 @ valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are observable, either directly or

indirectly.

Level 3 2 valuation techmques for which the lowest level input which has a significant effect on fair value measurement is not based on abservable market

The Tollowing table provides the fair value measurement hierarchy of the Company’s assets and liabilities, other than those whose fair values are close

approximations of their carrying values.

(This space has been lefi blank intentionally)

N N A




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
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38. Fair values measurements (contd,)

Assets and liabilities which are measured at amortised cost for which fair values are disclosed at 31 March 2024:

Date of
valuation
Financial assets
Sceurity deposits 31 March 2024
Financial liabilities
Non-current borrowings* 31 March 2024

There have been no transfers between Level 1 and Level 2 during the year.

Fair value measurement using

Total Quoted prices  Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
32.49 - - 32.49
1,660.47 - - 1,660.47

Assets and liabilities which are measured at amortised cost for which fair values are disclosed at 31 March 2023:

Date of
valuation
Financial assets
Security deposits 31 March 2023
Financial liabilities
Non-current borrowings® 31 March 2023

There have been no transfers between Level | and Level 2 during the year.

Fair value measurement using

Total Quoted prices  Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
41.27 & - 41.27
1,729.78 - - 1,729.78

Assets and liabilities which are measured at amortised cost for which fair values are disclosed at 1 April 2022:

Date of
valuation
Financial assets
Security deposits 1 April 2022
Financial assets
Non-current borrowings® I April 2022

There have been no transfers between Level 1 and Level 2 during the year.

Valuation technique used to determine fair value:

Fair value measurement using

Total Quoted prices  Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
39.09 - - 39.09
1,431.65 - - 1.431.65

For cash and cash equivalents, trade receivables, loans other (inancial assets, short term borrowings, trade payables and other current financial liabilities the
management assessed that they approximate their carrying amounts largely due to the short-term maturities of these instruments.

(11) The fair value of security deposits is determined using discounted cash flow analysis.

(This space has been left blank intentionally)




Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

39. Financial risk management objectives and policies

The Company’s principal financial liabilities, comprise borrowings, trade payables, lease liabilities, capital creditors and other payables. The Company's principal
financial assets include security deposits, trade receivables, cash and short-term deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The Company's
senior management is supported by the Board of Directors that advise on financial risks and the appropriate financial risk governance framework for the Company.
The board provides assurance to the Company's management that the Company's financial risk activities are governed by appropriate policies and procedures and
that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The management reviews and agrees
policies for managing each of these risks, which are summarised below.

I. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: interest rate risk, currency risk and other price risks, such as equity price risk and commodity risk. Financial instruments affected by market risk
include, deposits.

The sensitivity analyses of the above mentioned risk in the following sections relate to the position as at 31 March 2024,

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations; provisions; and the non-
financial assets and liabilities. o :

The following assumptions have been made in calculating the sensitivity analysis:

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial
liabilities held at 31 March 2024.

A. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company's exposure to the risk of changes in market interest rates relates primarily to the Company's debt obligations with floating interest rates.

Increase/ decrease  Effect on profit

in basis points before tax
Rs. million

31 March 2024

INR +50 (13.39)
INR -50 13.39

31 March 2023

INR +50 (13.24)
INR -50 13.24

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment, showing a significantly
higher volatility than in prior year.

B. Foreign currency sensitivity

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company's
exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a
foreign currency).
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Notes to Standalone Financial Statements for the year ended 31 March 2024
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The Company exposure to foreign currency risk at the end of the reporting period expressed in Rs million, arc as follows:

31 March 2024 31 March 2023 1 April 2022
Amount Amount Amount Amount Amount Amount
in FC in Rs. inFC in Rs. in FC in Rs.

Trade receivables
EUR 719.274.00 63.56 365,486.17 32.66 134,288.06 - 1129
UsD 1,413,702 .82 115.41 734,244.26 60.33 952,736.75 7220
Trade payables
EUR 75.093.00 6.91 86,740.30 7.75 85.355.51 7.18
uspD - - 3,336.59 027 - :
aBP . . - . . E
Borrowings
EUR 725.309.88 64.10 245,220.45 21.92 153,258.30 12.89
uUsD 50,494.43 4.12 557.680.95 45.83 274,045.44 20.77
Payable for property, plant and equipmer
EUR 580.00 0.05 - - 580.00 0.05
UsD 8,700.00 0.74 - - 13.200.00 1.00
GBP 27,500.00 2.95 27.500.00 2.80 27.500.00 2.74

The following tables demonstrate the sensitivity to a reasonably possible change in currency exchange rates, with all other variables held constant. The impact on
the Company profit before tax is due to changes in the fair value of monetary assets and liabilities as given below:

31 March 2024 31 March 2023 1 April 2022
Impact on profit before tax

Change +1% Change -1% Change +1% Change -1% Change +1% Change -1%
Trade receivables
EUR 0.64 (0.64) 33 (0.33) 0.11 (0.11)
USD 1.15 (1.15) 0.60 (0.60) 0.72 (0.72)
Trade payables
FUR 0.07 (0.07) 0.08 (0.08) 0.07 (0.07)
LIS 4 - 0.00 (0.00) ? 2
GBr - - - w » ”
Borrowings
EUR 0.64 (0.64) 0.22 (0.22) 0.13 (0.13)
usb 0.04 (0.04) 0.46 (0.46) 021 (0.21)
Amount payable for property, plant and equipment
LEUR 0.00 (0.00) - - 0.00 (0.00)
UsD 0.01 (0.01) - - 0.01 (0.01)
GRBP 0.03 (0.03) 0.03 (0.03) 0.03 (0.03)

The movement in the pre-tax effect on profit and loss is a result of a change in the fair value of monetary assets and liabilities denominated in foreign currency.

I1. Credit risk

Creditrisk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is
exposed to credit risk [rom its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial
mstitutions.

Credit risk from investments with banks and other financial institutions is managed by the treasury functions m accordance with the management policies.
Investments of surplus funds are only made with approved counterpartics who meet the appropriate rating and/or other criteria, and are only made within approved
Jmuh ”'lt. |n(m‘|&,-|m,nl u)illll\lld“\ re-assess lIJc C (J|11|)=111y~. policy and update as required. The limits are set to minimise the concentration of risks .md therefore
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A. Trade receivables

Customer credit risk is managed by ecach business unit subject to the Company's established policy, procedures and control relating to customer credit risk
management. Credit quality of a customer is assessed based on an extensive credit review and individual credit limits are defined in accordance with this
assessment. Outstanding customer receivables are regularly monitored.

An impairment analysis is performed at each reporting date on an individual basis for major customers. The calculation is based on historical data, The maximum
exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 38. The Company does not hold collateral as
security. The Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions and operate
m largely independent markets.

39. Financial risk management objectives and policies (contd.)

I1. Credit risk (contd.)

B. Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with the Company's policy.
Investments of surplus funds are made only with approved counterpartics.

I1. Liquidity risk
The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of working capital loans.
The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

Less than 12 1 to 5 years > 5 years Total
months
Asat
31 March 2024
Borrowings - 1,436.46 224,01 1.660.47
Borrowings (current) 1.018 .46 - - 1.018.46
Trade payables 921.01 - - 921.01
Lease liabilities 2117 20.49 - 47.66
Other financial liabilities (current) 251.71 - - 251.71
2,212.35 1,462.95 224.01 3,899.31
As at
31 March 2023
Borrowings - 1.341.65 388.13 1,729.78
Borrowings (current) 919.07 - - 919.07
Trade payables (non-current) - - » -
Trade payables 1,041.82 - - 1,041.82
Lease liabilities 13.95 27.13 - 41.08
Other fimancial liabilities (current) 135.03 - - 135,03
2,109.87 1,368.78 388.13 3,866.78
As at
1 April 2022
Borrowings - 998.62 433.03 1.431.66
Borrowings (current) 422.74 - - 422.74
Trade payables (non-current) - - - -
Trade payables 1.024.78 - - 1,024.78
[Lease liabilities 16.04 30.68 3.66 50.39
Other financial liabilities (current) 114.92 - - 114.92
1,578.48 1,029.30 436.69 3,044.49

IV, Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activitics in the same geographical region, or have economic
features that would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations
indicate the relative sensitivity of the Company's performance to developments affecting a particular industry. The Company is an autocomponent manufacturer
and the management have assessed risk concentration as low.

(This space has been left blank intentionally)
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40 . Capital management

The objective of the Company's capital management structure is to ensure that there remains sufficient liquidity within the Company to carry out
committed work programme requirements. The Company monitors the long term cash flow requirements of the business in order to assess the
requirement for changes to the capital structure to meet that objective and to maintain flexibility.

The Company manages its capital structure and makes adjustments to it, in light of changes to economic conditions, To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, return capital, issue new shares for cash, repay debt, put in place
new debt facilities or undertake other such restructuring activities as appropriate. No changes were made in the objectives, policies or processes
during the year ended 31 March 2024,

Particulars As at As at As at
31 March 2024 31 March 2023 1 April 2022

Borrowings 2,678.93 2,648.85 1.854.39
Less: Cash and bank balances** (35.97) (182.33) (10.40)
Net debts (A) 2,642.96 2,466.52 1,843.99
Total equity [ 2,980.97 2,465.71| 2,170.65
Total net debt and equity (B) 5,623.93 4,932.23 4,014.64
Gearing ratio (%) (A/B) 46.99% 50.01% 45.93%

“* Includes non-current deposits with banks.

(This space has been left blank intentionally)
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Metalman Auto Limited

(Formerly as Metalman Auto Private Limited)

(CIN: U34103D1.198611.0°305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

42. Details of Corporate Social Responsibility (CSR) expenditure:

As per Scetion 135 of the Companies Act, 2013, a Company, meeting the applicability threshold, needs to spend at least 2% ol its average net profit for the
immediately preceding three financial years on corporate social responsibility (CSR) activities, The areas for CSR activities are Promoting health care including
preventive health care. environment, sanitation, rural infrastructure development, any others that may be added from time to time. A CSR committec has been formed
by the Company as per the Act. The funds were primarily utilized through the year on these activities which are specified in Schedule VII of the Companies Act, 2013:

A Particulars 31 March 31 March 1 April
2024 2023 2022

Ciross Amount required to be spent as per Section 135 ol the Act

5.35 3.37 3.35
vdds Amount Unspent from previous year ; * =
fotal gross amount required (o be spent during the year 5.35 337 335

B\!_x_muyl approved by the Board to be spent during the period/ year 5.35 337 3.35
C. Details related to amount spent/ unspent
Particulars 31 March 31 March 1 April
2024 2023 2022
Contribution to charitable trust 2,11 =
Spent o activities related o Promoting health care including preventive 251 276 335
health care. environment, sanitation, rural infrastructure development,
any others that may be added from time to time
veerval towards unspent obligations in relation to:
Ungoing projects 1.29 0.61 ~
Other than Ongoing projects Z : o
Total - 5.90 3.37 3.35
1 Details of ongomg CSR projects under Section 135(6) of the Act
Balance as at 1 April , 2023 Amount spent during the year Balance as at 31 March 2024
- a In separate CSR Amount From the From separate .
* : i s iy v i = In separate CSR
With the company unspent account required company's CSR unspent With the company
to be spent bank account unspent account
0.6l 2.79 1.50 0.61 - 1.29

L. Details ol excess CSR expenditure

Year of activity ] Opening balance Amount required to be spent | Amount spend during the Closing balance (excess)/ short
& - excess spent during the year year payment
Financial vear ended - 3.35 3.35 =
1 April 2022 =
(Financial vear ended - 337 2.76 0.61
31 March 2023
Financial vear ended 0.6l 5.35 4.68 1.29
31 March 2024 -

# Closing unspent amount of Rs. 1.29 million has been deposited to a separate bank account of the Company called as “Unspent CSR Account” within 30 days from
the end of the financial vear.
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43. The Company has sanctioned facilitics from banks on the basis of security of current assets. The quarterly returns filed by the Company with such banks were not
i agreement with the books of accounts ol the Company. Details of such discrepencies are as follows:

i Quarter Ended Name of bank *articulars of Amount as Amount as reported in Amount of Reason for
Securities per books of the quarterly return/ difference material
Provided account statement (Rs. million) diserepancics
(Rs. million) (Rs. million)
June 2023 HDFC  and  CITI{Inventory 884.51 629.30 255.21 |The difterence in on
Bank account of
June 2023 HDFC  and  CITHTrade 1,972.99 2,340.25 (367.26) |inadvertant error
Bank Receivables due to change in
September 2023 HDEC  and  CITI{Inventory 907.50 693,18 214.32 |system and  its
Bank stabilisation.
September 2023 HDOFC  and  CITI Trade 2.431.61 2.552.55 (120.94)
Bank Receivables
December 2023 HDFC  and  CITITrade 2,253.96 2,334.45 (80.49)
i Bank Receivables

44, The Company has not complied with with various regulations, circulars and notifications issued under the Foreign Exchange Management Act, 1999 (Collectively
EMA Regulations' against trade receivables from customers). The Company has foreign currency receivables from customers aggregating o Rs. 179.10
million out of which Rs. 12.84 million is outstanding for more than respective stipulated time as per FEMA Regulations. The aforementioned outstanding includes Rs.
2.19 million outstanding for more than 3 years. The Company is in the process of regulating the requisite compliance under FEMA Regulations for the year ended on
March 31, 2024,

reftered 1o as '

45, Other statutory information:

(1} No proceedings have been initiated or are pending against the Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988
(43 ol 1988 and the rules made thereunder,

(i The Company has not been declared a wilful defaulter by any bank or financial Institution or other lender.

(i) Utilisation of Borrowed funds and share premium:

(I The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

ta) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b provide any guarantee. seeurity or the like to or on behalf of the Ultimate Beneficiaries.

(I The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:

ta) directly or indircetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b1 provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries.

Gy} The Company has not traded or invested in erypto eurrency or virtual currency during the financial year.
(V) No significant subsequent events other than as disclosed in note 15 -"Equity share capital”, have been observed which may require an adjustments to the
consolidated financial statements,

(Vi) The Company docs not have any transactions with companics struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

(vii) The Company has used the borrowings from banks for the specific purpose for which it was taken at the balance sheet date.
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Metalman Auto Limited

(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024
(Amount in Rupees million, unless otherwise stated)

48. FIRST-TIME IND AS ADOPTION RECONCILIATIONS
First time adoption of Ind AS

These financial statements, for the year ended 31 March 2024, are the first the Company has prepared in accordance with Ind AS. For periods up to and
including the year ended 31 March 2023, the Company prepared its financial statements in accordance with accounting standards notified under section
133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for the year ended on 31 March 2024, together with
the comparative period data as at and for the year ended 31 March 2023, as described in the summary of material accounting policies. In preparing these
financial statements, the Company’s opening balance sheet was prepared as at 1 April 2022, the Company’s date of transition to Ind AS. This note
explains exemptions availed by the Company in restating its Previous GAAP financial statements, including the balance sheet as at 1 April 2022 and the
financial statements as at and for the vear ended 31 March 2023.

Exemptions applied:

1. Mandatory exceptions;

a) Estimates

The estimates at 1 April 2022 and at 31 March 2023 are consistent with those made for the same dates in accordance with Previous GAAP (after
adjustments to reflect any differences in accounting policies) apart from impairment of financial assets based on expected credit loss model where
application of Previous GAAP did not require estimation.

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at 1 April 2022, the date of transition to Ind AS
and as of 31 March 2023.

b) De-recognition of financial assets and liabilities :

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions occurring on or after the date
of transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a
date of the entity’s choosing, provided that the information needed to apply Ind AS 109 to financial assets and financial liabilities derecognised as a result
of past transactions was obtained at the time of initially accounting for those transactions. The Company has elected to apply the de-recognition provisions
of Ind AS 109 prospectivelv from the date of transition to Ind AS.

¢) Classification and measurement of financial assets:

Financial Instruments:

Financial assets like security deposits received and security deposits paid, has been classified and measured at amortised cost on the basis of the facts and
circumstances that exist at the date of transition to Ind AS. Since, it is impracticable for the Company to apply retrospectively the effective interest method
in Ind AS 109, the fair value of the financial asset or the financial liability at the date of transition to Ind AS by applying amortised cost method, has been
considered as the new gross carrving amount of that financial asset or the financial liabilitv at the date of transition to Ind AS.

2. Optional exemptions:

a. Deemed cost-: (PPE and Intangible)

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the
financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition
after making necessary adjustments for de-commissioning liabilities. This exemption can also be used for intangible assets covered by Ind AS 38
Intangible Assets.

Accordingly, the company has elected to measure all of its property, plant and equipment, capital work in progress and intangible assets at their previous
GAAP carrying value.

b. Business combinations: -
Ind AS 101 provides the option to apply Ind AS 103 prospectively from the transition date or from a specific date prior to the transition date. This
provides relief from full retrospective application that would require restatement of all business combinations prior to the transition date.

The Company has elected to apply Ind AS 103 prospectively to business combinations occurring after its transition date. Business combinations occurring
prior to the transition date have not been restated.
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Notes to Standalone Financial Statements for the year ended 31 March 2024
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48. FIRST-TIME IND AS ADOPTION RECONCILIATIONS
1. Effect of Ind AS Adoption on the standalone balance sheet

Particulars

ASSETS

Non-current assets
Property, plant and equipment
Right of use assets
Capital work-in-progress
Capital work-in-progress
Intangible assets
Financial assets:

i) Investments

ii) Other financial assets

Other non-current assets

Total non- current assets
Current assets

Inventories

Financial assets:

i) Trade receivables

ii) Cash and cash equivalents

iii) Bank balances other than cash and cash equivalents
iv) Loans

v) Other financial assets

Other current assets

Total current assets

Total Assets

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Total equity
LIABILITIES
Non-current liabilities
Financial liabilities:
Borrowings
Lease liabilities
Provisions
Deferred tax liabilities (net)
Total non-current liabilities
Current liabilities
Financial liabilities:
i) Borrowings
ii) Lease liabilities
ii) Trade payables
- total outstanding dues of micro and small

- total outstanding dues of creditors other than micro
and small enterprises
iii) Other financial liabilities

Other current liabilities
Provisions

Current tax liabilities (net)
Total current liabilities

Total Equity and Liabilities

As at 1 April 2022

As at 31 March 2023

Notes Regrouped Indian Ind AS Ind AS Regrouped Ind AS Ind AS
GAAP adjustments Indian GAAP adjustments

2,628.76 “ 2,628.76 2,438.38 - 2,438.38
149.53 32.16 181.69 147.85 25.58 173.43
25.00 - 25.00 82.98 - §2.98
1.95 : 1.95 27.42 - 27.42
442.67 - 44267 1,496.29 - 1,496.29
40.45 (0.64) 39.81 44.42 (0.55) 43.87
21.43 " 21.43 141,90 - 141.90
3,309.79 31,52 3,341.31 4,379.24 25.03  4,404.27
743.37 - 743.37 778.78 . 778.78
1,312.05 (59.38) 1,252.67 1,317.02 (66.91) 1,250.11
3.55 - 3.55 176.65 . 176.65
6.60 - 6.60 3.13 3 3.13
" = = 0.86 - 0.86
66.42 140.57 206.99 32.37 139.00 171.37
124.40 - 124.40 97.93 - 97.93
2,256.39 81.19 2,337.58 2,406.74 72,09 2,478.83
5,566.18 112.71 5,678.89 6,785.98 97.12  6,883.10
27.19 . 27.19 27.19 - 27.19
2,099.44 4402  2,143.46 2,396.84 41,68 2,438.52
2,126.63 44,02  2,170.65 2,424.03 41.68 2,465.71
1,431.65 - 1,431.65 1,729.78 - 1,729.78
- 29.55 29.55 - 20.35 20.35
27.70 - 27.70 28.12 - 28.12
297.65 5.29 302.94 304.66 2.49 307.15
1,757.00 34.84 1,791.84 2,062.56 22.84  2,085.40
422.74 - 422.74 919.07 s 919,07
- 13.11 13.11 - 15.32 15.32
28.69 : 28.69 35.28 . 35.28
996.09 - 996.09 1,006.54 - 1,006.54
114.92 - 114.92 142.38 142.38
88.06 20.74 108.80 156.49 17.28 173.77
4.12 - 4.12 6.23 . 6.23
27.93 - 2793 33.40 - 33.40
1,682.55 33.85 1,716.40 2,299.39 32.60 2,331.99
5,566.18 112,71 5,678.89 6,785.98 97.12  6,883.10




Metalman Auto Limited
(CIN: U34103DL1986PLC305213)

Notes to Standalone Financial Statements for the year ended 31 March 2024

(Amount in Rupees million, unless otherwise stated)

48. FIRST-TIME IND AS ADOPTION RECONCILIATIONS (Contd.)

2. Effect of Ind AS Adoption on the standalone statement of profit and loss for the year ended March 31, 2023

Particulars

INCOME
Revenue from operations

Other income
Total Income (1)

EXPENSES

Cost of materials consumed

Changes in inventories of finished goods and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses (1I)

Profit before tax (I-IT)

Tax expense:

Current tax

Taxation related to earlier years
Deferred tax charge/(credit)
Total tax expenses

Profit for the year

Other Comprehensive Income

Items that will not be reclassified to profit or loss in subsequent

period
Re-measurement gain on defined benefit plans

Income tax effect
Other comprehensive income for the year, net of tax

Total comprehensive income for the year, net of tax

Notes Regrouped Indian  Ind AS adjustments Ind AS
GAAP

5 10,456.74 (8.13) 10,448.61
2.3 74.80 11.09 85.89
10,531.54 2.96 10,534.50

7.815.34 - 7,815.34

(32.33) - -32.33

4 535.26 3.56 538.82
1 136.78 329 140.07
1 280.01 14.28 294.29
1,58 1,394.88 (18.39) 1,376.49
10,129.94 2.74 10,132.68

401.60 0.22 401.82

125.00 (18.77) 106.23
(0.12) - 0.12)

(11.78) 14.75 2.97

113.10 (4.02) 109.08

288.50 4.24 292.74

7 - 3.56 3.56
- (1.24) (1.24)

- 2.32 2.32

288.50 6.56 295.06
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Notes to Standalone Financial Statements for the year ended 31 March 2024
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First time adoption of Ind AS (cont.)
Reconciliations between previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile total equity and total comprehensive income for prior periods. The following tables represent the reconciliations

from previous GAAP to Ind AS.

3 Reconciliation of total equity as at 31 March 2023 and 1 April 2022-

Notes to first time

Particulars . 31 March 2023 1 April 2022
adoption
Total equity (shareholder's funds) as per previous GAAP 2,396.85 2,099.44
Adjustments:
- Accounting for operating lease as per Ind AS 116 Note— 1 (11.71) (11.94)
- Measurement of certain financial assets at amortised cost Note - 2 1.09 0.80
- Provision for Expected credit loss on trade receivables Note— 8 (66.91) (59.38)
- Accounting of government grant as per Ind AS 20 Note - 3 121.65 119.76
- Deferred tax impacts (2.45) (5.22)
Total adjustments 41.67 44.02
Total equity as per Ind AS 2,438.52 2,143.46

4 Reconciliation of total comprehensive income for the year ended 31 March 2023 -

Notes to first time

Particulars . 31 March 2023
adoption

Profit after tax as per previous GAAP 288.50

Adjustments:

- Accounting for operating lease as per Ind AS 116 Note — 1 0.23

- Measurement of certain financial assets at amortised cost Note - 2 0.29

- Provision for Expected credit loss on trade receivables Note — 8 (7.53)

- Accounting of government grant as per Ind AS 20 Note - 3 10.80

- Remeasurement of defined benefit obligations reclassified to Other

comprehensive income (OCI) Note -4 (2.32)
- Deferred tax impacts on above adjustments 2.77
Total adjustments 4.24
Profit for the year ended 31 March 2023 292.74
Other comprehensive income (OCI)
- Remeasurement of defined benefit obligations reclassified to Other

S Note — 7 3.56

comprehensive income (OCI)
- Deferred tax impacts on above adjustment (1.24)
Total comprehensive income for the year ended 31 March 2023 295.06

5 Impact of Ind AS adjustment on the standalone cash flow adjustments for the year ended March 31, 2023
The Ind AS adjustment has not made a material impact on the standalone statement of cash flows.
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48. FIRST-TIME IND AS ADOPTION RECONCILIATIONS
6 Notes to the reconciliations

Note -1
Accounting for operating lease as per Ind AS 116
Under the previous GAAP, the operating lease rentals were recognised as expenses in the statement of profit and loss. However, under Ind AS, the
Company has measured lease liability at the date of transition to Ind AS at the present value of the remaining lease payments, discounted using the its
incremental borrowing rate at the date of transition to Ind AS and correspondingly the company has measured a right-of-use asset at the date of transition
to Ind AS at its carrying amount as if Ind AS had been applied since the commencement date of the lease, but discounted using its incremental borrowing
rate at the date of transition to Ind AS.

Note -2

Measurement of certain financial assets at amortised cost

Under the previous GAAP, interest free lease security deposits (that are refundable in cash on completion of the lease term) were recorded at their
transaction value. Under Ind AS, all financial assets are required to be recognised at fair value. Accordingly, the group has fair valued these security
deposits under Ind AS. Difference between the fair value and transaction value of the security deposit has been recognised as right of use asset.

Note -3

Accounting of government grant as per Ind AS 20

Under the previous GAAP as per AS 12, subsidies received by the Company against the investment made at the manufacturing plants were considered in
the nature of Promoter’s contribution and directly credited to the Capital Reserve account on receipt basis and were not routed through the Statement of
Profit and Loss . However, under Ind AS, Government grants are routed through the Statement of Profit and Loss when the attached conditions are
complied with and when there is reasonable assurance that the grant will be received. Accordingly, the subsidy are recognised on accrual basis. For grant
related to assets, the cost of the asset is shown at gross value and grant thereon is treated as deferred income which is recognized as income in Statement
of Profit and Loss over the period and in proportion in which depreciation is charged. For grant related to expense item, it is recognized as income on a
systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed.

Note -4

Remeasurement of defined benefit obligations reclassified to Other comprehensive income (OCI)

Both under Indian GAAP and Ind AS, the company recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under
Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss. Under Ind AS, remeasurements comprising of actuarial
gains and losses are recognised immediately in the balance sheet with a corresponding debit or credit to Other Equity through OCI.

Note -5

Revenue from operations

Under IGAAP, cash discounts and other discounts directly attributable to sales was recognised as part of other expenses which has been adjusted against
the revenue under Ind AS during the year ended 31 March 2023,

Note - 6
Retained earnings
Retained earnings as at 1st April 2022 has been adjusted consequent to the above Ind AS transition adjustments.

Note -7

Other comprehensive income
Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard requires or
permits otherwise. Items of income and expense that are not recognised in profit or loss but are shown in the statement of profit and loss as ‘other
comprehensive income’ includes remeasurements of defined benefit plans. The concept of other comprehensive income did not exist under previous
GAAP.

Note— 8

Provision for expected credit loss on trade receivables

Under previous GAAP, the company created provision for impairment of receivables consists only in respect of specific amount for incurred losses. Under
Ind AS, impairment allowance has been determined based on Expected Credit Loss model (ECL). =
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49. The Ind AS financial statements of the Company for the corresponding year ended 31 March 2023 and Ind AS transition date 1 April 2022
arc audited by the erstwhile auditor of the Company i.e. K.C. Khanna and Co. who expressed unmodified opinion on these statements on July
11, 2024.

50. Subsequent to the year end on July 3, 2024 the Company has converted to a public company and consequently the name of the Company has
changed to Metalman Auto Limited.
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